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INDEPENDENTAUDITOR’SREPORT

TotheHonorableBoardofCountyCommissioners
StoreyCounty,Nevada

ReportontheFinancialStatenrnts

Wehaveauditedtheaccompanyingfinancialstatenrntsofthegovernmentalactivities,thebusiness-typeactivities,the
aggregatediscretelypresentedcomponentunits,eachmajorfund,andtheaggregateremainingfundinformationofStorey
County,Nevada,asofandfortheyearendedJune30,2013,andtherelatednotestothefinancialstatements,which
collectivelycomprisetheCounty’sbasicfinancialstatenrntsaslistedinthetableofcontents.

Management’sResponsibilityfortheFinancialStatenrnts

Managementisresponsibleforthepreparationandfairpresentationofthesefinancialstatementsinaccordancewith
accountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica;thisincludesthedesign,implementation,and
maintenanceofinternalcontrolrelevanttothepreparationandfairpresentationoffinancialstatementsthatarefreefrom
materialmisstatement,whetherduetofraudorerror.

Auditor’sResponsibility

Ourresponsibilityistoexpressopinionsonthesefinancialstatementsbasedonouraudit.Weconductedourauditin
accordancewithauditingstandardsgenerallyacceptedintheUnitedStatesofAmericaandthestandardsapplicableto
financialauditscontainedinGovernmentAuditingStandards,issuedbytheComptrollerGeneraloftheUnitedStates.
Thosestandardsrequirethatweplanandperformtheaudittoobtainreasonableassuranceaboutwhetherthefinancial
statementsarefreefrommaterialmisstatement.

Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresinthefinancial
statements.Theproceduresselecteddependontheauditor’sjudgment,includingtheassessmentoftherisksofmaterial
misstatementofthefinancialstatements,whetherduetofraudorerror.Inmakingthoseriskassessments,theauditor
considersinternalcontrolrelevanttotheentity’spreparationandfairpresentationofthefinancialstatementsinorderto
designauditproceduresthatareappropriateinthecircumstances,butnotforthepurposeofexpressinganopiniononthe
effectivenessoftheentity’sinternalcontrol.Accordingly,weexpressnosuchopinion.Anauditalsoincludesevaluating
theappropriatenessofaccountingpoliciesusedandthereasonablenessofsignificantaccountingestimatesmadeby
management,aswellasevaluatingtheoverallpresentationofthefinancialstatements.

Webelievetheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisforourauditopinions.

Opinions

Inouropinion,thefinancialstatementsreferredtoabovepresentfairly,inallmaterialrespects,therespectivefinancial
positionofthegovernmentalactivities,thebusiness-typeactivities,theaggregatediscretelypresentedcomponentunits,
eachmajorfund,andtheaggregateremainingfundinformationofStoreyCounty,Nevada,asofJune30,2013,andthe
respectivechangesinfinancialposition,andwhereapplicable,cashflowsthereoffortheyearthenendedinaccordance
withaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.



OtherMatters

RequiredSupplementatyInformation

AccountingprinciplesgenerallyacceptedintheUnitedStatesofAmericarequirethatthemanagement’sdiscussionand
analysisandbudgetarycomparisoninformationonpages3-7and16-24bepresentedtosupplementthebasicfinancial
statements.Suchinformation,althoughnotapartofthebasicfinancialstatementsisrequiredbytheGovernmental
AccountingStandardsBoard,whoconsidersittobeanessentialpartoffinancialreportingforplacingthebasicfinancial
statementsinanappropriateoperational,economic,orhistoricalcontext.Wehaveappliedcertainlimitedproceduresto
therequiredsupplementaryinformationinaccordancewithauditingstandardsgenerallyacceptedintheUnitedStatesof
America,whichconsistedofinquiriesofmanagementaboutthemethodsofpreparingtheinformationandcomparingthe
informationforconsistencywithmanagement’sresponsestoourinquiries,thebasicfinancialstatements,andother
knowledgeweobtainedduringourauditofthebasicfinancialstatements.Wedonotexpressanopinionorprovideany
assuranceontheinformationbecausethelimitedproceduresdonotprovideuswithsufficientevidencetoexpressan
opinionorprovideanyassurance.

OtherInformation

OurauditwasconductedforthepurposeofformingopinionsonthefinancialstatementsthatcollectiwlycompriseStorey
County,Nevada’sbasicfinancialstatements.Theintroductorysection,combiningandindividualnonmajorhindfinancial,
andstatisticalsection,arepresentedforpurposesofadditionalanalysisandarenotarequiredpartofthebasicfinancial
statements.Thescheduleofexpendituresoffederalawardsispresentedforpurposedofadditionalanalysisasrequired
byU.S.OfficeofManagementandBudgetCircularA-l33,AuditsofStates,LocalGovernments,andNonProfit
Organizations,andisalsonotarequiredpartofthebasicfinancialstatements.

Thecombiningandindividualnonmajorhindfinancialstatementsandthescheduleofexpendituresoffederalawardsare
theresponsibilityofmanagementandwerederivedfromandrelatedirectlytotheunderlyingaccountingandotherrecords
usedtopreparethebasicfinancialstatements.Suchinformationhasbeensubjectedtotheauditingproceduresapplied
intheauditofthebasicfinancialstatementsandcertainadditionalprocedures,includingcomparingandreconcilingsuch
informationdirectlytotheunderlyingaccountingandotherrecordsusedtopreparethebasicfinancialstatentntsorto
thebasicfinancialstatementsthemselves,andotheradditionalproceduresinaccordancewithauditingstandardsgenerally
acceptedintheUnitedStatesofAmerica.Inouropinion,thecombiningandindividualnonmajorhindfinancialstatements
andthescheduleofexpendituresoffederalawardsarefairlystatedinallmaterialrespectsinrelationtothebasicfinancial
statementsasa~thole.

Theintroductoryandstatisticalsectionshavenotbeensubjectedtotheauditingproceduresappliedintheauditofthe
basicfinancialstatementsand,accordingly,wedonotexpressanopinionorprovideanyassuranceonthem.

OtherReportingRequiredbyGovernmentAuditingStandards

InaccordancewithGovernmentAuditing5tanda;~ds,wehavealsoissuedourreportdatedSeptember6,2013,onour
considerationofStoreyCounty,Nevada’sinternalcontroloverfinancialreportingandonourtestsofitscompliancewith
certainprovisionsoflaws,regulations,contracts,andgrantagreementsandothermatters.Thepurposeofthatreportis
todescribethescopeofourtestingofinternalcontroloverfinancialreportingandcomplianceandtheresultsofthat
testing,andnottoprovideanopiniononinternalcontroloverfinancialreportingoroncompliance.Thatreportisan
integralpartofanauditperformedinaccordancewithGovernmentAuditingStandardsinconsideringStoreyCounty,
Nevada’sinternalcontroloverfinancialreportingandcompliance.

_2~V,f-Z3-~--
DavidA.Pringle,CPA,LTD
CarsonCity,NV
September6,2013



COUNTYOFSTOREY,STATEOFNEVADA
MANAGEMENTDISCUSSIONAN])ANALYSIS

AsmanagementofStoreyCounty,StateofNevada,weofferreadersofStoreyCounty’sfinancialstatementsthis
overviewandanalysisofStoreyCountyforthefiscalyearendedJune30,2013.

FINANCIALHIGHLIGHTS

•TheassetsofStoreyCountyexceededitsliabilitiesby$30,835,24l.
•TheCounty’sunrestrictednetassetsincreased$2,320,828.
•AtJune30,2013,theunreservedfundbalanceforthegeneralfundwas$7,433,142.
•StoreyCounty’sbondeddebtatJune30,2013was$2,371,226whichwas$614,656inrevenuebondsof

theCounty’sEnterpriseFundsaMediumterm(7yr.)Generalobligationbondof$148,570,andVirginia
CityRailBondsof$1,608,000.

OVERVIEWOFTHEFINANCIALSTATEMENTS

ThisdiscussionandanalysisareintendedtoserveasanintroductiontoStoreyCounty’sbasicfinancialstatements.These
basicfinancialstatementsinclude(1)Government-WideFinancialStatements(2)fundfinancialstatements,and(3)notes
tothefinancialstatenrnts.Othersupplementaryinformationisalsoavailableinthisreport.

Government-WideFinancialStatements.Thegovernment-widestatementsaredesignedtoprovidereaderswitha
broadoverviewofStoreyCounty’sfinancesinamannersimilartoprivate-sectorbusiness.

TheStatementofNetAssetsisinformationonallofStoreyCounty’sassetsandliabilities,withthedifferencebetween
thetworeportedasnetassets.Overtime,increasesinnetassetsmayserveasanindicatortoshowifthefinancial
positionofStoreyCountyisimprovingordeclining.

TheStatementofActivitiesnotesinformationastohowthegovernment’snetassetschangedduringthelastfiscalyear.
Allchangesinnetassetsarereportedassoonastheeventcausingthechangeoccurs,regardlessofthetimingofrelated
cashflows.Revenuesandexpensesarereportedforsomeitemsthatresultincashflowsinfutureperiods,(e.g.earned,
unusedvacation)

TheGovernment-WideFinancialStatementsdistinguishfunctionsofStoreyCountythataremainlysupportedbytaxes
andintergovernmentalrevenues(governmentactivities)fromotherfunctionsthatrecovertheircoststhroughuserfees
andcharges.ThegovernmentalactivitiesofStoreyCountyincludedgeneralgovernment,publicsafety,roadsandstreets,
judicialand,cultureandrecreatioaThebusinessactivities(enterprisefunds)arethewaterandsewer.

TheGovernment-WideFinancialStatenrntscanbefoundinthisreportonpages8and9.

FundFinancialStatements.Fundsaregroupingsofrelatedaccountsandisusedtomaintaincontroloverresources
segregatedforspecificactivitiesorpurpose.StoreyCountyusesfundaccountingtoensurecompliancewithstateand
federalfinancerelatedrequirements.ThefundtypesofStoreyCountyareasfollows:governmental;enterprise;and
fiduciary.

GovernmentalFunds.Governmentalfundsareusedtoaccountforthefunctionsreportedasgovernmentalactivities,
intheGovernment-WideFinancialStatements.UnliketheGovernment-WideFinancialStatements,governmentalfund
statementsfocusonnearterminflowsofexpendableresourcesandonbalancesofexpendableresourcesattheendof
thefiscalyear.Thisinformationhelpswithdecisionsastoneartermfinancingneeds.

ThefocusofgovernmentalfundsisnarrowerthantheGovernnent-WideFinancialStatements.Itisusefultocompare
theinformationforgovernmentalfundswithsimilarinformationforgovernmentalactivitiesinGovernment-Wide
FinancialStatements.Readerswillbetterunderstandthelong-termimpactofgovenmientsnear-termfinancingdecisions.
ThegovernmentalfundBalanceSheetandgovernmentalfundStatementofRevenues,Expenditures,andChangesinfund
balancesallowthiscomparisonbetweengovernmentalfundsandactivities.



StoreyCountyhastwenty-fourgovernmentalhinds.Financialinformationisstatedseparatelyinthegovernmentalfund
BalanceSheetandinthegovernmentalStatementofRevenues,Expenditures,andChangesinhindbalances,forthe
generalfundandfourotherhindsconsideredmajorhinds.Datafromtheothertwentygovernmentalfundsarecombined.
Individualfunddatafornon-majorgovernmentalfundsarereportedincombiningstatementsinthisreport.

StoreyCountyadoptsanannualbudgetforalltheabovehinds.Abudgetarycomparisonstatementhasbeenprovided
forallhindstoshowcompliancewiththebudget.

ThegovernmentalhindsfinancialstatementscanbefoundinthisreportonpagesIIthrough24.

Enterprisefunds.StoreyCountyoperatestwoenterprisehinds,WaterandSewer.Thesefundsarereportedasbusiness
typeactivities,reportedintheGovernment-WideFinancialStatenrnts.

Enterprisehindsarepresentedonpages25through27.

Fiduciaryfunds.Fiduciaryfundsareusedtoaccountforresourcesheldforotherentities.Fiduciaryhindsarenot
reportedinthegovernment-widefinancialstatementastheresourcesdonotsupportStoreyCounty’sneeds.Thecash
basisofaccountingisusedforfiduciaryhinds.

Fiduciaryfundfinancialstatementscanbefoundtnthisreportonpage28.

Notestothefinancialstatements.Thenotesinthisreportprovideadditionalinformationnecessaryforahill
understandingoftheinformationprovidedintheGovernment-WideFinancialStatements.Thenotescanbefoundon
pages29through40.

Otherinformation.Thecombiningandindividualfundstatementsandschedulesformajorgovernmentalhindscan
befoundonpage16through24ofthisreport.Thissameinformationfornonmajorgovernmentalfundscanbefound
onpages41through66ofthisreport.

STOREYCOUNTY.NEVADA
NETASSETS

GovaitmentalBusinessType
ActivitiesActivitiesTotal

June3O,2013June30,2013June3O,20l3

Currei~tandotherAssets$19.623,337$1,315,290$20,938,627
CapitalAssets52.050.3195,788,54157.838,860

TotalAssetsS71.673,65657.103.831$78.777,487

LongTermLiabilities
Outstanding$45.843,992$557,098$46,401,090

CuaentLiabilitiesI,418.512122,6441.541.156

TotalLiabilities$47,262.504S679.742$47,942,246

NETASSETS

InvestedinCapital
Assets,NetofRelatedDebt$8.002.439$5,i73,885$13,176.324

Unrestricted16.408.7t31.250.204i7.658.917

TotalNetAssets$24,411,152$6,424.089$30,835,241



STOREYCOUNTY,NEVADA
CHANGES[NNETASSETS

GovernmentalBusinessType
ActivitiesActivitiesTotal

June3O.2013iune3O.20t3June3O,2013

REVENUES:
ProgramRevenues.

ChargesForServices$2,842,740$702.666$3,545,406
OperatingGrantsandContributions324,58I324,581
CapitalGrantsandContributions574,27t152,428726,699

GeneralRevenues:
Taxes11,412.04911,412,049
Intergovernmental2,862,9182,862.918
Other1,274.60717.2081,291.815

TotalRevenues19,291,166872,30220.163,468

EXPENSES
GeneralGovernment3.987,1003,987,tOO
PublicSafety9,180.5479,180,547
Judicial778.385778,385
HealthandWelfare195.924195.924
CultureandRecreation312.866312.866
CommunitySupport485.199485.199
Highways&Streets2.313.8262,3t3,826
WaterandSewer0650.271650.271

TotalExpenses17.258.847650,27117,904,t18

ChangesInNetAssets2,037.319222,0312,259,350

NetAssetsbeginning22.373,8336,202.05828.575.89t

NetAssets-ending$24.411,152$6,424,089$30.835.24t



RevenuesintheGeneralFundwere$10,928,991whichwas$329,774morethantheamountbudgeted.Actualrevenue
exceededbudgetedamountsinallbudgetcategoriesexcepttaxes.Actualexpenditureswere$8,703,384,whichwas
$707,068lessthanappropriationsfortheyear.Overall,thetotalendingfundbalancewas$7,433,142whichis
$1,661,991morethanbudgeted.Ofthe$7,433,142endingfundbalances$0wasdesignatedasanopeningfundbalance
onJuly1,2013and$0wasreservedonJuly1,2013.

PERCENTTOTALS-ALLFUNDS

Taxes

Grants&Contributions

ChargesforServices

InterestandOther

Intergovernmental

Transfervcrc

3%4%UtliityService
12%2%

Judicial
1%

Highways&Streets
3%

Cufture&Recreation

Health&Welfare

CommunitySupport

PublicSafety

GeneralGovernment



BusinessTypeActivities.Business-typeactivitiesincreasedStoreyCounty’snetassetsby$69,603.Depreciation
expenseforthecurrentfiscalyearwas$146,197.

FinancialAnalysisoftheGovernment’sFunds.Asnotedearlier,StoreyCountyuseshindaccountingtoensureand
demonstratecompliancewithfinancerelatedle~lrequirements.

GovernmentalFunds.ThefocusofStoreyCounty’sgovernmentalfundsistoprovideinformationonnearterminflows,
outflows,andbalancesofexpendableresources.SuchinformationisusefulinassessingStoreyCounty’sfinancing
requirements.Inparticular,unreservedhindbalancemayserveasausefulmeasureofgovernment’snetresources
availableforspendingattheendofthefiscalyear.

BudgetaryHighlights-FiscalYearJune30,2013.Thebudgetstatementsreflectacompansonofbudgetedrevenues
andexpenditurestoactualfortheyearendedJune30,2013.Thebudgetstatementswerepreparedfromthefinalbudget
asfiledwiththeNevadaDepartmentofTaxation.Budgetrevenuesandexpenditureswereadjustedforgrantsreceived
inexcessoforiginalamountsbudgeted.Augmentationsandlineitemtransfersweremadeduringtheyearasapproved
bytheStoreyCountyCommissioners.

TheGeneralFundrevenuesweremorethanexpectationsby$329,774,leavingahindbalanceof$7,433,142.

GeneralFundbudgetinformationcanbefoundonpages16through20.

CapitalAssets.StoreyCounty’sinvestmentincapitalassetsforitsgovernmentalandbusinesstypeactivitiesasofJune
30,2013amountsto$57,838,860(netofaccumulateddepreciation).Thisinvestmentincapitalassetsincludesland,
buildings,andsystem,improvements,machineryandequipment,parkfacilities,roads,anibridges.

STOREYCOUNTYNEVADA
CAPrI’ALASSETS

JUNE30,2013

GovernmentalBusinessType
ActivitiesActivitiesTotal

June30,2013June3O.20I3June30.2013

Land$387,759$387,759
AntiqueFurniture75,00075,000
ConstructioninProcess2.229,3172,229,31
BuildingsandImprovements7,268,9567,268,956
ImprovementsotherthanBuildings929,406929,406
MachineryandEquipment1,505,417$149,5861,655,003
SewerandWatersystems5,638,9555,638,955
Infrastructure39,654.46439.654A64

Total$52,060,319$5,788,541$57.838.860

OtherHighlights-FiscalYearJune30,2013.OnAugust3,2011,StoreyCountyissued$2,000,000worthofGeneral
ObligationBondsforthepurposeofcompletingtheVirginiaandTruckeeRailroadTunnel#6forthepurposeof
extendingtherailroadlinetotheoldFreightDepot.FundswerereceivedonDecember28,2011withapaybackperiod
endingJune1,2028.Asofthisdatenoconstructionhascommencedduetoconstructionbidswhichweredeemedtoo
expensive.However,minorbondsproceedshavebeenusedfordesignandengineeringcosts.Attemptstosolicit
additionalbidsareintheprocess.

InDecemberof2000StoreyCountyenteredintoaPublic-PrivatepartnershipwithTahoeRegionalIndustrialCenterfor
thedevelopmentofanindustrialparkInAprilof2011StoreyCountyagreedtoacceptexpensesforinfrastructurein
theamountof$46,850,563.Inaddition,apaymentof$2,400,000WaspaidinaccordancewiththeDeveloper
Agreement.Apaymentof$838,459wasmadeduringthefiscalyearendedJune30,2013.

ThisfinancialreportisdesignedtoprovideageneraloverviewofStoreyCounty,Nevada’sfinancesforallthosewith
aninterestinthegovernment’sfinances.Questionsconcerninganyoftheinformationprovidedinthisreportorrequests
foradditionalfinancialinformationshouldbeaddressedtoStoreyCountyComptroller,P.O.Box432,VirginiaCity,
Nevada89440,telepltnenumber(775)847-1006,e-mailHgalla~ier~StoreyCoun~y.org

~Ii Comptroller
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STOREYCOUNTY,NEVADA
STATEMENTOFNETASSETS

JUNE30,2013

GOVERNMENTALBUSINESS-TYPE
ACTIVITIESACTIVITIESTOTAL

ASSETS
Cash$18,575766S1244809S19820575
Accountsreceivables(netaIIo~ance)88811468081956195
Taxesreceivable153,864153,864
Inventory55935,593
Prepaidexpenses2,4002,400

Capitalassetsnetofaccumulateddepreciation
Land387759387759
Antiquefurniture75.00075,000
Constructioninprogress2,229,3172,229,317
Buildingsandimprovements7,268,9567,268,956
Improvementsotherthanbuildings929,406929,406
Utilitysystem5,638,9555,638,955
Machineryandequipment1,505,417149,5861,655,003
Infrastructure39,654,464________________39,654,464

TotalAssets$71,673,656$7,103,831$78,777,487

LIABILITIESANDFUNDBALANCES
Accountspayableandothercurrentliabilities$I262823$65.086$I327909
Non-currentliabilities

Bonds/Notespayable-duewithinoneyear155,68957,558213247
-dueinmorethanoneyear1,888086557,0982445184

Compensatedabsences-dueinmorethanoneyear150186150,186
Othernon-currentliabilities193615193615
Infrastructureloan43,612,10543,612,105

TotalLiabilities$47,262,504$679,742$47,942,246

NETASSETS
Investedincapitalassets-netofrelateddebt$8,002,439$5,173,885$13,176,324

nrestricted16408,7131,250.20417,658,917

TotalNetAssets$24,411,152$6,424,089$30,835,241

Thenotestofinancialstatementsare
anintegralpartofthisstatement.
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PageIof2

STOREYCOUNTY,NEVADA
STATEMENTOFACTIVITIES

FORTHEYEARENDEDJUNE302013

FUNCTIONS/PROGRAMS
Primarygovernment

Governmentalactivities
Generalgovernment
Publicsafety
Judicial
HealthandWelfare
Cultureandrecreation
Communitysupport
Highwaysandstreets

$3987100
9180547

778,385
191924
312.866
485199

2,313,826

TotalGovernmentalActivities

Businesstypeactivities
Water
Sewer

TotalBusiness-TypeActivities

TotalPrimaryGovernment

17,253,8472,842,740324,581574,271

418,211488,198
232,060214,468

650,271702,666

S17,904.118$3.545,406$324,581$574,271

Thenotestofinancialstatementsare
anintegralpartofthisstatement.

EXPENSES

PROGRAMREVENUES
OPERATINGCAPITAL

CHARGESGRANTSANDGRANTSAND
FORSERVICESCONTRIBUTIONSCONTRIBUTIONS

SI628145$140607$29,271
I11249729025244,809

165,253

25054,39760,645
100,552

10184874,293
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STOREYCOUNTY,NEVADA
STATEMENTOFACTIVITIES

FORTHEYEARENDEDJUNE30,2013

NET(EXPENSE)REVENUEAND
CHANGESINNETASSETS

BUSINESS
GOVERNMENTALTYPE

ACTIVITIESACTIVITIESTOTAL
FUNCTIONS/PROGRAMS
Primarygo’emment
Governmentalacti~ities

Generalgovernment$(2.189,077)$(2,189,077)
Publicsafety(7,794,216)(7.794,216)
Judicial(613,132)(613,132)
HealthandWelfare(195,924)(195,924)
Cultureandrecreation(197,574)(197,574)
Communitysupport(384,647)(384,647)
Highwaysandstreets(2137685)(2,137,685)

TotalGovernmentalActivities(13,512,255)(13,512,255)

Businesstypeactivities
Water$69.98769,987
Sewer(17592)(17.592)

TotalBusiness-TypeActivities52,39552.395

TotalPrimaryGovernment(13,512,255)52395(13,459860)

Generalrevenues
PropertyTaxes1141204911412049
VariousStateCollectedPass-ThroughRevenues28629182,862918
InterestEarnings41232520846440
LoanProceeds2878228782
TransferinfromVirginiaCity

ConventionandTourismAuthority632,335632,335
PriorPeriodAdjustment24,00024,000
MiscellaneousRevenue548,25812,000560,258
CapitalContributionsandGrants0152,428152,428

TotalGeneralRevenues15,549,574169.63615,719,210
ChangeinNetAssets2.037,319222,0312.259.350

NetAssets-beginning22,373,8336,202.05828,575,891
NetAssets-ending$24,411,152$6,424,089$30,835,241

Thenotestofinancialstatementsare
anintegralpanofthisstatement
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_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

5,593

TotalAssets
$

8,385,370
$

1,218,144
$

351,605
$

2,109,894
$

666,116
$

6,892,208
$

19.623.337

LIA
B

ILIT
IE

S
A

N
D

FU
N

D
B

A
LA

N
C

E
S

Liabilities
A

ccountspayable
$

130,303
$

3,496
$

82,683
$

0
$

26,678
$

347,663
S

590,823
A

ccrued
expenses

39
1.030

48,594
218,924

13,452
672,000

D
eferred

revenue
150,895

20,337
10,962

11,421
193,615

N
ote

payable
280,000

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

280,000

Total
Liabilities

952,228
52,090

321,944
0

51,092
359,084

1,736,438

FU
N

D
B

A
LA

N
C

E
S

U
nassigned

reported
in

G
eneral

fund
7,433.142

C
apitalprojects

funds
3,654.169

3,654,169
Special

revenue
funds

_
_

_
_

_
_

_
_

_
_

_
_

_
_

1,166,054
29,661

2.109.894
615.024

2,878,955
6,799,588

Total
Fund

Balances
7,433,142

1,166,054
29,661

2,109,894
615,024

6,533,124
17,886,899

Total
Liabilities

and
Fund

Balances
$

8,385,370
$

1,218,144
$

351,605
$

2,109,894
$

666.116
$

6,892,208
$

19,623,337

The
notes

to
financialstatem

ents
are

an
integralparto

fth
is

statem
ent

II



STOREYCOUNTY,NEVADA
RECONCILIATIONOFGOVERNMENTALFUNDSBALANCESHEET

TOTHESTATEMENTOFNETASSETS
JUNE30,2013

TotalFundBalance-governmentfinds-page1117,886,899

Amountsreportedfirgovernmentalactivitiesinthe
statementofnetassetsaredifferentbecause:

Capitalassetsittofrelateddepreciationarenot
reportedintheGovernmentalFundsfinancial
statementsbecausetheyarenotcurrentfinancial
resources,buttheyarereportedinthestatement
ofnetassets52,050,319

Longtermliabilitiesareittdueandpayableinthe
currentperiodandthereforearenotreportedin
thefinds.(45,526.055)

TotalNetAssets-governmentalactivities-page8$24,411.152

Thenotestofinancialstatenrntsare
anintegralpartofthisstatement.
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N
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N
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F
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N
D

B
A

LA
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C
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S

G
O

V
E

R
N

M
E

N
T

A
L

FU
N

D
S

FO
R

T
H

E
Y

E
A

R
E

N
D

E
D

JU
N

E
30,

2013

O
T

H
E

R
T

O
T

A
L

R
O

A
D

FIR
E

T
R

I-P
A

Y
B

A
C

K
V

C
TC

G
O

V
E

R
N

M
E

N
T

A
L

G
O

V
E

R
N

M
E

N
T

A
L

G
E

N
E

R
A

L
F

U
N

D
FU

N
D

F
U

N
D

FU
N

D
FU

N
D

S
FU

N
D

S
R

E
V

E
N

U
E

S
Taxes

$
7,963,566

$
2,037275

$
3,913

$
1.407.295

S
11,412,049

Licenses
and

perm
its

648,379
23,307

$
49,984

721.670
Intergovernm

ental
1,329,289

$
441.212

851,860
316,236

823,173
3,761,770

C
harges

forservices
773,045

101,848
1,089.190

85,741
71,246

2,121,070
Fines

and
forfeitures

14,877
85,505

100.382
M

iscellaneous
199.835

21,330
72,877

18.385
176.681

489,108

Total
R

evenues
10.928,991

564.390
4,074.509

3913
470,346

2.563,900
18,606,049

E
X

P
E

N
D

IT
U

R
E

S
C

urrent
G

eneralgovernm
ent

3,605,312
838,459

487,657
162,415

5,093,843
P

ublic
safety

3,622,191
3.961,204

1,559,327
9,142,722

Judicial
775,325

3,060
778,385

H
ealth

and
w

elfare
46,087

149,837
195,924

C
ulture

and
ret,reation

140,308
151,743

292,051
C

om
m

unityservice
485,199

485,199
H

ighw
ays

and
sireets

663,884
663,884

Intergovernm
ental

278,086
278.086

D
ebt

S
ervice

28,962
288,701

317,663

Total
E

xpenditures
8,703,384

663,884
3,961,204

838,459
487,657

2,593,169
17,247,757

Excess
(deficiency

ol’revenues
overexpenditures

2,225,607
(99494)

113,305
(834.546)

(17,311)
(29,269)

1,358,292

The
notes

to
financialstatem

ents
are

an
integralpan

o
fthis

statcm
ent

13
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N
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N
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N
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N
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S
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R
F

IN
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N
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U
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C
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S
(U

S
E

S
)

Transfers
in

25.291
12,000

2.085,981
Transfers

out
(1,012,702)

(238,083)
(202,861)

(1,453,646)
S

hortterm
loan

(paym
ents)

proceeds
0

B
ond

proceeds
28.782

28,782
B

ond
interest

0
P

rior
period

adjustm
ent

24,000
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

24,000

TotalO
ther

Financing
Sources

(U
ses)

(963,411)
283.293

(226,083)
1.133,062

632,335
(174,079)

685,117

N
etchange

in
fund

balance
1,262.196

183,799
(112,778)

298,516
615.024

(203.348)
2,043,409

Fund
balance-beginning

6,170,946
982,255

142,439
1,811.378

0
6,736,472

15,843,490

Fund
balance

-
ending

$
7.433,142

$
1.166,054

$
29.661

$
2.109,894

$
615,024

$
6.533,124

S
17,886,899

The
notes

to
financial

statem
ents

are
an

integral
parto

fthis
statem

ent
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STOREYCOUNTY,NEVADA
RECONCILIATIONOFTHESTATEMENTOFREVENUES,EXPENDITURESAND

CHANGESTNFUNDBALANCESOFGOVERNMENTALFUNDS
TOTHESTATEMENTOFACTIVITIES
FORTHEYEARENDEDJUNE30,2013

Netchangeinfundbalances-governmentalfunds,page14$2,043,409

Amountsreportedforgovernmentalactivitiesinthestatement
ofactivitiesaredifferentbecause:

Capitaloutlaystopurchasecapitalassetsarereportedin
governmentalfundsasexpenditures.However,thosecosts
areshowninthestatementofnetassetsandallocatedowr
theirestimatedusefullivesasdepreciationexpenseinthe
statementofactivities.Thisistheamountbywhichnet
capitaloutlaysexceededdepreciationinthecurrentperiod.(840,278)

Netlong-termreceiptsandpaymentsreportedin
governmentalfundsasexpenditures838,459

Someexpensesinthestatementofactivitiesdonotrequire
theuseofcurrentfinancialresourcesandtherefore,arenot
reportedasexpendituresingovernmentalfunds(4.271)

Changeinnetassetsofgovernmentalactivities,page10$2,037.319

Thenotestofinancialstatementsare
anintegralpartofthisstatement

15



PageIofs

STOREYCOUNTY,NEVADA
GENERALFUND

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
FINALBUDGET

ORIGINALANDFINALACTUALPOSITIVE
BUDGETEDAMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Taxes

Property$8103,528$7,942,480$(161,048)
YouthServices21,48421.086(398)

TotalTaxes8,125.0127,963,566(161,446)

Licensesandpenrnts
Merchandiselicenses120,000105,505(14,495)
Prostitutionlicenses75,00071,139(3,861)
Liquorlicenses0190190
Utilitylicenses165,000156,426(8,574)
Franchisetax60,00062,1292,129
Buildingpermits&study155,000241,12586,125
Specialusepermits5,00011.8656,865
Otherlicenses11,8000(11,800)

TotalLicensesandPermits591,800648,37956,579

lntergo~ernmental
Federalandstategrants30,42930564135
Paymentinlieuoftaxes30,00035.2615261
Statesharedrevenues
Cigarettetax1738117165(216)
Liquortax51135,221108
Gaminglicenseso137099137,099
BasicCCRT305,49732768522188
SupplementalCCRT451,116459,6988,582
MotorVehiclePriviledgeTax25054026151310,973

RealPropertyTransferTax46,10855.0838,975
TotalIntergovernmental1136,184I329289193,105

ChargesforServices
ClerkFees60005,812(188)
Recorderfees30000325432,543
Assessorfees/commissions15000018622036,220
Buildingdepartmentfees600034402560)
DistrictCourtfees100001587!5,871
Justicecourtfees9,000II201220!
JOPCourtFacilityfee5,00076342634
Sheriffsfees3500030336(4,664)
Dogcontrol20001.135(865)
S~immingpooladmissions/lessons17,00017528528
Parkfacilitiesfees500100(400)
Importtonnagefees350,00037296922,969
ITFees75.72185,45!9,730
Eventfees02,8052,805

TotalChargesforServices696,22!773,04576,824

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
GENERALFUND

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

VARIANCEWITH
FINALBUDGET

ORIGINALANDFINALACTUALPOSITIVE
BUDGETEDAMOUNTSAMOUNTS(NEGATIVE)

REVENUES(conCd,)
FinesandForfeits:

Districtfine1.000782(218)
Juvenilefines/assessments2,000I790(210)
Chemicalanalysisfees2.5002,399(101)
Forfeits09,9069,906

TotalFinesandForfeits5,50014,8779,377

Miscellaneous
Rents30,50031.416916
PenaltiesTaxes0103,982103,982
PenaltiesBusinessLicenses1,000935(65)
Interest10,00035,77025,770
Other3.00027,73224,732

ToialMiscellaneous44,500199.835155,335

TotalRevenues10599,21710,928,991329,774

EXPENDITRES
GeneralGovernment

Commissioners
Salariesand~~‘ages316,516385,304(68,788)
Employeebeneflts161,096155,4325,664
Senicesandsupplies27,25023,3993,851

504,862564,135(59,273)
ClerkTreasurer

Salariesandwages161395170,223(8,828)
Employeebenefits73,76673822(56)
Servicesandsupplies5708838,04519,043
Capitaloutlay03,815(3,815)

292249285,9056,344
Recorder

Salariesandwages132,93611971613,220
Employeebenefits686225388014,742
Senicesandsupplies58.84054,4204,420

260,398228,01632,382
Assessor

Salariesandwages194,161194,965(804)
Employeebenefits89,51580.8538,662
Servicesandsupplies37.55028,2899,26!

321.226304,10717,119
Administrative

Salariesandwages9!67588,8852,790
Employeebenefits154,429157843(3,414)
Servicesandsupplies796,619607179189,440
Capitaloutlay9,0001,3317,669

I051,723855.238196,485

Thenotestofinancialstatementsare
anintegralpanofthisstatement
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Page3of5

STOREYCOUNTYNEVADA
GENERALFUND

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

VARIANCEWITH
FINALBUDGET

ORIGINALANDFINALACTUALPOSITIVE
BUDGETEDAMOUNTSAMOUNTS(NEGATIVE)

EXPENDITURES
GeneralGovernment(contd,)

BuildingandGrounds:
Salariesand“ages127,21311148915,724
Employeebenefits76,54955.34721,202
Servicesandsupplies173,510144,57828,932

377.272311.41465,858
PlanningCommission

Salariesandwages147.338139,4447,894
Employeebenefits54.31549.0115,304
Senicesandsupplies31,80022,2369564

233,453210,69122.762

Senice
Salariesandwages140,234132,3217,913
Employeebenefits64,02447,99916,025
Servicesandsupplies51,13152.383(1,252)

255,389232,70322,686

Comptroller
Salariesandwages172,298173,794(1,496)
Employeebenefits61,92458,4243,500
Servicesandsupplies63,00045,65617,344
Capitaloutlay3,0003172.683

300,222278,19122,031

Informationtechnology
Salariesandwages178,256182,711(4,455)
Employeesbenefits78,01679,563(1,547)
Servicesandsupplies38,65036,5502,100
Capitaloutlay40,00036,0883,912

334,922334,91210

TotalGeneralGovernment3,931,7163,605,312326.404

Judicial
DistrictAttorney

Salariesandwages252,758230,33422,424
Employeebenefits116,21088,66327.547
Servicesandsupplies92.60078,29814.302
Capitaloutlay14,5007,1117,389

476,068404,40671,662
DistrictCourt

Servicesandsupplies139,417107,84731,570

139,417107,84731,570

Thenotestofinancialstatementsare
aniniegralpartofthisstatement
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STOREYCOUNTYNEVADA
GENERALFUND

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
FINALBUDGET

ORIGINALANDFINALACTUALPOSITIVE
BUDGETEDAMOUNTSAMOUNTS(NEGATIVE)

EXPENDITURES
Judicial(conEd.)

JusticeofthePeace:
Salariesandwages151904162,124(10,220)
Employeebenefits73,53076.194(2,664)
Servicesandsupplies33,22224,7548,468
Capitaloutlay1,00001,000

259,656263,072(3,416)

TotalJudicial875,141775.32599816

PublicSafety
Sheriff

Salariesand“ages1,398,3091,334,14864,161
Employeebenelits825,315736,97088,345
Servicesandsupplies277,050298,814(21,764)
Capitaloutlay105,00066.87738,123

2.605,6742,436,809168,865

CommunityDevelopment
Salariesand~~ages2414922366974,795
Employeebenefits1078071017556,052
Senicesandsupplies34,87531,3403,535

384,174369,79214,382
EmergencyManagement

Salariesand“ages8070483359(2,655)
Employeebenefits41,491352916,200
Servicesandsupplies11,4008,6002,800

133,595127,2506.345
Communications

Salariesandwages482,589424,14458,445
Employeebenefits197,145171,81425,331
Servicesandsupplies66,70062,5304,170
Capitaloutlay40,00029.85210,148

786,434688,34098,094

TotalPublicSafety3,909,8773,622191287,686

Health
HomeHealth

Servicesandsupplies7250746,08726,420

CultureandRecreation
SwimmingPools&Parks

Salariesandwages51,84654917(3,071)
Employeebenefits15,70611,1064,600
Servicesandsupplies56,62074,285(17,665)

124.172140.308(16,136)

Thenotestofinancialstatementsare
anintegralpanofthisstatement
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PageSo15

STOREYCOUNTYNEVADA
GENERALFUND

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE302013

VARIANCEWITH
FINALBUDGET

ORIGINALANDFINALACTUALPOSITIVE
BUDGETEDAMOUNTSAMOUNTS(NEGATIVE)

TotalCultureandRecreation124,172140,308(16,136)

CommunityService
Salariesand“ages87724100091(12,367)
Employeebenefits38,87233,5245,348
Servicesandsupplies353,700351,5842,116

TotalCommunitySupport480,296485.199(4,903)

DebtService
Principle15,98315,637346
Interest76013,325(12,565)

TotalDebtService16,74328,962(12,219)

TotalExpenditures9,4104528,703,384707,068

Excess(Deficiency)ofRe~enueoverExpenditures1,188,7652,225,6071,036,842

OtherFinancingSources(Uses)
Transfersin25,29125,2910
Transfersout(1,012702)(1012,702)0
Contingency(282.314)0282,314
Priorperiodadjustment024,00024,000

TolalOtherFinancingSources(Uses)(1,269,725)(963,411)306,314

NetChangeinFundBalance(80,960)1,262,1961,343,156

Fundbalance-beginning5,852,1116,170,946318,835

Fundbalance-ending$5,771151$7,433,142$1,661,991

Thenotestofinancialstatementsare
anintegralpanofthisstaiement
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STOREYCOUNTY,NEVADA
ROADSSPECIALREVENUEFUND

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUE
Intergovernmental

Gasolinetax$145951$158842$12891
SupplementalCCRT281,947282370423
Intergovernmentalagreement

Chargesforservices
Importtonnagefees96,000101.8485848

Otherrevenue
Interest1,00044643,464
MiscellaneousI00016.86615,866

TotalRevenue525,898564,39038.492

EXPENDITURES
High~aysandstreets

Salariesandwages301,860270,77331,087
Employeebenefits121.4659761823,847
Servicesandsupplies89,695104,965(15,270)
Capitaloutlay472.184107,206364,978

Debtservice
Principal74,28674.2860
Inierest9,0079,036(29)

TotalExpenditures1,068,497663,884404,613

Excess(defickncy)ofrevenuesoverexpenditures(542,599)(99.494)443,105

OTHERFINANCINGSOURCESUSES
Transfers283.2932832930

Excess(deficiency)ofrevenuesandotherfinancing
sourcesoverexpenditures(259306)183.799443,105

Fundbalance-beginning640.864982,255341,391

Fundbalance-cndüig$381,558$1,166,054$784.496

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
FIRESPECIALREVENUEFUND

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALFINALFINALBUDGET
BUDGETEDBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTSAMOUNTS(NEGATIVE)

REVENUE
Taxes

Property$2,074814$2,074.814$2,037,275$(37,539)
Intergovernmentalrevenues

SupplementalCCRT750871750,871851,860100.989
Licensesandpenmts

Ambulanceprogram&licenselees95009,50023,30713,807
Chargesforservices

Firdambulancefees265,000265,000311,61946,619
Inspectionfees136,658136,65874.214(62,444)
Firebilling230,000614,566697,18282,616
Specialevents8.0008,0006,175(1,825)

Otherrevenue
Miscellaneous-othero072,87772,877

TotalRevenues3,474,8433,859,4094.074.509215,100

EXPENDITURES
PublicSafety

SalariesandwagesI829,2991,8826562149529(266873)
EmployeebenefitsI196,2381,196,2381,106,76589473
Servicesandsupplies276,327603,536667,851(64,315)
Capitaloutlay34,00038,00037,059941

TotalExpenditures3,335,8643,720,4303,961.204(240.774)

Excess(deficiency)ofrevenueoverexpenditures138,979138979113,305(25,674)

OTHERFINANCINGSOURCES(USES)
TransferIn12,00012,00012,0000
TransferOut(238,083)(238,083)(238,083)0
Excess(deficiency)ofrevenueandother

financingsources(uses)overexpenditures(87,104)(87,104)(112.778)(25,674)

Fundbalance-beginning348,675348,675142,439(206,236)

Fundbalance-ending$261.571$261,571$29,661$(231,910)

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY,NEVADA
TR]PAYBACKFUND

SCHEDULEOFREVENUESANDEXPENSES-BUDGETANDACTUAL
ANDCHANGESINFUNDBALANCES
FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Taxes

Property

EXPENDITURES
Generalgovernment

TnPayback1,133.062838,459294,603

Excess(deficiency)ofre’enue
overexpendttures(1,133062)(834,546)298,516

OTHERFINANC[NGSOURCES(USES)
Transfersin1,133,0621,133,0620

Excess(deficiency)ofrevenueandotherfinancing
sources(uses)overexpenditure0298,516298,516

Fundbalance-beginning01,811,3781,811.378

Fundbalance-ending$0$2,109,894$2,109,894

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY,NEVADA
VIRGINIACITYTOURISMCOMMISSIONSPECIALREVENUEFUND

SCHEDULEOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

ORIGINALANDVARIANCEWITH
FINALFINALBUDGET

BUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Licensesandpermits

Licenses-permits$42,600$49984$7,384
Intergovernmental

Slatelicenses2,3003,6051,305
Roomtax150.000129,678(20,322)
Tourismtax150.000155,4535,453
Stalegrants027,50027,500

Chargesforsenices
Speetalevents(net)8,00033,22325,223
CAPsenicechange(net7,00052.51845518

Miscellaneous
Interest1,000697(303)
Contributions4,0004,658658
Miscellaneous560,50013,030(547,470)

TotalRevenues925,400470,346(455,054)

EXPENDITURES
Generalgovernment

Salariesandwages161,663166,963(5,300)
Benefits74,53266,5817,951
Servicesandsupplies250,568245,4615,107
Capilaloutlay25,0008,65216,348

TotalExpenditures511.763487,65724,106

Excess(deficiency)ofrevenuesoverexpenditures413,637(17,311)(430,948)

OTHERFINANCINGSOURCES(USES)
TransferfromVCCTA0632.335632,335

Fundbalance-ending$413,637$615.024$201,387

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY,NEVADA
PROPRIETARYFUNDS

STATEMENTorNETASSETS
JUNE30,2013

BUSINESS-TYPEENTERPRISEFUNDS
WATERVIRGINIA
SYSTEMDIVIDESEWERTOTAL

ASSETS
CurrentAssets

Cash$1,063,605$181,204$1,244,809
Accountsreceivable(netallrn~ance)48,25819,82368,081
Prepaidexpenses2,40002,400

TotalCurrentAssets1,114,263201,027I315.290

NoncurrentAssets
Capitalassets-netofaccumulateddepreciation5.094,522694,0195,788,541

TotalAssets$6,208,785$895,046$7,103,831

LIABILITIES
CurrentLiabilities

Accountspayable$19499$4752$24251
Refundabledeposits13236013236
Bondspayable-currentportion52000555857558
Accruedexpenses7,5707,33414904
Accruedtnterest12,695012,695

TotalCurrentLiabilities105.00017,644122,644

LongTermLiabilities
Bonable-netofcurrentportion510.55546,543557,098

NETASSETS
Investedincapitalassets-netofrelateddebt4,531,967641,9185,173.885
Unassigned1.061,263188,9411,250,204

TotalNetAssets$5,593,230$830.859$6,424,089

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
PROPRIETARYFUNDS

STATEMENTOFREVENUESANDEXPENSES
ANDCHANGEINNETASSETS

FORTHEYEARENDEDJUNE30.2013

BUSINESS-TYPEENTERPRISEFUNDS
WATERVIRGINIA
SYSTEMDIVIDESEWERTOTAL

OPERATINGREVENUES
Chargesforservices$488,198$214,468$702,666

OPERATINGEXPENSES
Salariesandwages8134373925155268
Bene6ts3426729,84264,109
Servicesandsupplies171.96583542255.507
Depreciation10423541962146,197

TotalOperatingExpense391,810229,271621.081

OperatingIncome(Loss)96388(14,803)81.585

NONOPERATINGREVENUESEXPENSES
Rentandmiscellaneous12000012,000
Interestincome4.2149945,208
Interestexpense(26,401)(2,789)(29.190)

TotalNonoperatingRevenues(Expenses)(10.187)(1,795)(11,982)

Changeinnetassets86.20I(16,598)69,603

Netassets-beginning5507,029695,0296,202,058

Netassets-ending$5,593,230$678,431$6,271,661

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
PROPRIETARYFUNDS

STATEMENTOFCASHFLOWS
FORTHEYEARENDEDJUNE30,2013

BUSINESS-TYPEENTERPRISEFUNDS
WATERVIRGINIA
SYSTEMDIVIDESEWERTOTALS

CASHFLOWSFROMOPERATINGACTIVITIES
CashInflows

Salesof~;atersewtrfees$484141$213.869$698.010
CashOutflows

Salariesand“ages(80,136)(72.073)(152,209)
Salarycosts(33.750)(29,843)(63,593)
Servicesandsupplies(165,010)(83.992)(249,002)
PrepaidExpenses(2,400)0(2,400)

NetCashProvided(sed)byOperatingActivities202,84527.961230.806

CASHFLOWSFROMNON-CAPITAL
FINANCINGACTIVITIES

CashInflows
Rent12,000012,000
Customerdeposits(1,229)0(I229)

NetCashProsidedbyNon-Capital
FinancingActivities10,771010.771

CASHFLOWSPROMCAPITALANDRELATED
FINANCINGACTIVITIES
CashInflows

Capitalcontributions0152.428152,428
CashOutflows

Capitaloutlay(13,399)(240.902)(254,301)
Debtservice(26,911)(5,287)(32,198)
Interestexpense(14,431)(2,789)(17,220)

NetCashProvided(Used)byCapitaland
RelatedFinancingActi~ities(54,741)(96,550)(151,291)

CASHFLOWSFROMINVESTINGACTIVITIES
CashInflows

Interestearntngs43081,0205,328

NetIncrease(Decrease)inCash163.183(67.569)95,614

Cash-beginning900,422248,7731,149,195

Cash-ending$1.063,605$181,204$1,244,809

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY,NEVADA
STATEMENTOFFIDUCIARYNETASSETS

FIDUCIARYFUNDS
JUNE30,2013

AGENCY
FUNDS

ASSETS
Cashandcashequivalents$84,550

LIABILITIES
Duetoothergovernments$84550

NetAssets$0

Thenoteslofinancialstatementsare
anintegralpartofthisstatement

28



STOREYCOUNTY,NEVADA
NOTESTOFINANCIALSTATEMENTS

JUNE30,2013

I.SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

A.REPORTINGENTITY

StoreyCounty,Nevada,alocalgovernmentcreatedundertheprovisionsofNevadaRevisedStatutes243.110
isgovernedbyanelectedthree-memberboardofcommissioners.Asrequiredbygenerallyacceptedaccounting
principles,thesefinancialstatementspresentthegovernmentanditscomponentunits,entitiesforwhichthe
governmentisconsideredtobefinanciallyaccountable.Blendedcomponentunits,althoughlegallyseparate
entities,areinsubstance,partofthegovernment’soperationsandsodatafromtheseunitsarecombinedwith
dataoftheprimarygovernment.

BlendedComponentUnits-TheVirginiaDivideSewerImprovementDistrictisunderthedirectoversightof
theStoreyCountyBoardofCommissioners.Theratesforuserschargesandbondissuanceauthorizationsare
approvedbytheCountyCommissioners,andthelegalliabilityfortheVirginiaDivideSewerDistrict’sdebt
remainswithStoreyCounty.TheDistrictisreportedasanenterprisefind.

ThegoverningbodyforthetownsofVirginiaCityandGoldHillistheboardofCountyCommissionersof
StoreyCounty.ThecountypersonnelprovideessentiallyallservicesforbothVirginiaCityandGoldHill.
Thesetownsarereportedasspecialre~enuehinds.

TheBoardofCountyCommissionersdirectlyappointsthegoverningboardoftheVirginiaCityTourism
Commission(VCTC).Thecountypersonnelprovidesessentiallyallservices,accounting,budgetingandother
recordkeepingforthecommission.TheVCTChaselectedtobereportedasannjorhind(SpecialRevenue)
intheCountyfinancialstatements.

Excludedfromthereporingentity-StoreyCountySchools,StoreyCountySeniorCenter,andCanyonGeneral
ImprovementDistrict.

Thesepotentialcomponentunitshaveseparateelectedorappointedboardsandprovideservicestoresidents,
generallywithinthegeographicboundariesofthegovernment.Thesepotentialcomponentunitsareexcluded
fromthereportingentitybecausethegovernmentdoesnothavetheabilitytoexerciseinfluenceovertheirdaily
operations,approvebudgetsorprovidehinding.

B.GOVERNMENT-WIDEANDFUNDFINANCIALSTATEMENTS

TheGovernmentWideFinancialStatements(i.e.,thestatementofnetassetsandthestatementofchangesinnet
assets)reportinformationonallofthenonfiduciaryactivitiesoftheprimarygovernmentanditscomponentunits.
Forthemostparttheeffectofinterfundactivityhasbeenremovedfromthesestatements.Governmental
activities,whichnormallyaresupportedbytaxesandintergovernmentalrevenues,arereported,separatelyfrom
business-typeactivities,whichrelytoasignificantextentonfeesandchargesforsupport.

Thestatementofactivitiesdemonstratesthedegreestowhichthedirectexpensesofagivenfunctionorsegment
areoffsetbyprogramrevenues.Directexpensesarethosethatareclearlyidentifiablewithaspecificfunction
orsegment.ProgramrevenuesincludeI)chargestocustomersorapplicantswhopurchase,use,ordirectly
benefitfromgoods,services,orprivilegesprovidedbyagivenfunctionorsegmentand2)grantsand
contributionsthatarerestrictedtomeetingtheoperationalorcapitalrequirementsofaparticularfunctionor
segment.Taxesandotheritemsnotproperlyincludedamongprogramrevenuesarereportedinsteadasgeneral
revenues.

C.MEASUREMENTFOCUS,BASISOFACCOUNTING,ANDFINANCIALSTATEMENTPRESENTATION

TheGovernment-WideFinancialStatementsarereportedusingtheeconomicresourcesmeasurementfocusand
theaccrualbasisofaccounting,asareproprietaryfundandfiduciaryhindfinancialstatenrnts.Revenuesare
recordedwhenearnedandexpensesarerecordedwhenaliabilityisincuned,regardlessofthetimingofrelated
cashflows.Propertytaxesarerecognizedasrevenueintheyearforwhichtheyarelevied.Grantsandsimilar
itemsarerecognizedasrevenueassoonasalleligibilityrequirementsimposedbytheproviderhavebeenmet.
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Governmentalhindfinancialstatementsarereportedusingthecurrentfinancialresourcesmeasurementfocus
andthemodifiedaccrualbasisofaccounting.Revenuesarerecognizedassoonastheyarebothmeasurableand
available.Grossreceiptsaidsalestaxesareconsidered“measurable”wheninthehandsofintermediary
collectingagentsorgovernments.Revenuesareconsideredavailablewhentheyarecollectiblewithinthecurrent
periodorsoonenoughthereaftertopayliabilitiesofthecurrentperiod.Forthispurpose,theCountyconsiders
revenuestobeavailableiftheyarecollectedwithin60daysaftertheendofthecurrentfiscalperiod.Anticipated
refundsoftaxesarerecordedasliabilitiesandreductionsofrevenuewhentheyaremeasurableandthepayment
seemscertaiaExpendituresaregenerallyrecordedwhenaliabilityisincurred,asunderaccrualaccounting.
However,debtserviceexpenditures,aswellasexpendituresrelatedtocompensatedabsencesandclaimsand
judgments,arerecordedonlywhenpaymentisdue.

Propertytaxes,franchisetaxes,licenses,andinterestassociatedwiththecurrentfiscalperiodareallconsidered
tobesusceptibletoaccrualandsohavebeenrecognizedasrevenuesofthecurrentfiscalperiod.Allother
revenueitemsareconsideredtobemeasurableandavailableonlywhencashisreceivedbytheCounty.

Thegovernmentreportsthefollowingmajorgovernmentalhinds:
TheGeneralFundistheCounty’sprimaryoperatingfund.Itaccountsforallfinancialresourcesofthe
generalgovernment,exceptthoserequiredtobeaccountedforinanotherhind.

TheFireSpecialRevenueFundaccountsformoneyreceivedprimarilyfromintergovernmentalsources.
ExpendituresareforCountyfireprotectionincludingthepurchaseofmachineryandequipmenttoprovide
suchservices.

TheTnPaybackFundaccountsformonieswhichshallberequiredtobepaidbacktothedevelopersofthe
Tahoe-RenoIndustrialCenterasdetailedinNoteXVII.

TheRoadSpecialRevenueFundaccountsformoneyreceivedprimarilyfromgasolinetaxesandother
intergovernmentalsources.ExpendituresarefortheconstructionandmaintenanceofCountyroadsand
bridges,andotherroadrelatedinfrastructureandthepurchaseofmachineryandequipmentrequiredtodo
suchwork.(Electedtobereportedasnnjorhind.)

TheVirginiaCityTourismCommissionSpecialRevenueFundpromotestourismforStoreyCountyand
VirginiaCitythroughadvertisingandpromotionofspecialeventsandattractionslocatedwithintheCounty.
(Electedtobereportedasaimjorhind)

Thegovernmentreportsthefollowingmajorproprietaryhinds:
TheWaterSystemFundaccountsfortheactivitiesoftheVirginiaCityGoldHillwaterdistributionsystem.

TheVirginiaDivideSewerSystemFundaccountsfortheoperationsofthesewagetreatmentplant,pumping
stationsandcollectionsystems.

AsageneralruletheeffectofinterfimndactivityhasbeeneliminatedfromtheGovernmentWideFinancial
Statements.Exceptionstothisgeneralrulearechargesbetweenthegovernmentswaterandsewerfunctions.
Eliminationsofthesechargeswoulddistortthedirectcostsandprogramrevenuesreportedforthevarious
functionsconcerned.

AmountsreportedasProgramRevenuesinclude1)chargestocustomersorapplicantsforgoods,services,or
privilegesprovided,2)operatinggrantsandcontributions,and3)capitalgrantsandcontributions.Internally
dedicatedresourcesarereportedasGeneralRevenuesratherthanasprogramrevenues.Likewise,general
revenuesincludealltaxes.

Proprietaryhindsdistinguishoperatingrevenuesandexpensesfromnonoperatingitems.Operatingrevenues
andexpensesgenerallyresultfromprovidingservicesorproducinganddeliveringgoodsinconnectionwiththe
proprietaryhinds’principalongoingoperations.Revenueandexpensenotmeetingthisdefinitionarereported
asnonoperatingrevenuesandexpenses.



D.ASSETS,LIABILITIESANDNETASSETSOREQUITY

1.DEPOSITSANDINVESTMENTS

Thegovernment’scashandcashequivalentsareconsideredtobecashonhand,demanddeposits,shortterm
investmentswithoriginalmaturitiesofthreemonthsorlessfromthedateofacquisition,andtheStateTreasurer’s
investmentpool.Investmentsarereportedat&irvalue.

2.RECEIVABLESANDPAYABLES

Activitybetweenfluidsthatarerepresentativeoflending/borrowingarrangementsoutstandingattheendofthe
fiscalyeararereferredtoas“duetofromotherfinds”.

Alltradereceivablesareshownnetofanallowanceforuncollectibles.Noallowanceisrecordedforproperty
taxreceivables.PropertytaxesareleviedasofJuly1onpropertyvaluesassessedonthesamedate.Thetax
levymaybepaidinfourinstallmentsbythethirdMondayinAugust,andthefirstMondayinOctober,January
andMarch.Thereisatendaygraceperiodallowedforeachinstallment.Penaltiesandinterestareassessedon
alldeliixiuentcollectiom.Liensarefiledonthepropertyatoneyear’sdelinquency.

3.INVENTORIESANDPREPAIDITEMS

Noinventoriesaremaintainedbythegovernmentforeitheroperatingorofficesupplies.Theseitemsare
recordedasexpenditureswhenpurchased,ratherthanwhenconsumed.

Certainpaymentstovendorsreflectcostsapplicabletofutureaccountingperiodsandarerecordedasprepaid
items.

4.RESTRICTEDASSETS

TheCountyhasnorestrictedassetsasJune30,2013.

5.CAPITALASSETS

Capitalassets,whichincludeproperty,plant,equipment,andinfrastructure(i.e.,roads,bridges,sidewalks,storm
drains,andsimilaritems),arereportedintheapplicablegovernmentalorbusiness-typeactivitiescolumnsinthe
Government-WideFinancialStatements.Capitalassetsaredefinedbythegovernmentasassetswithaninitial,
individualcostofmorethan$3000(amountnotrounded)andanestimatedusefullifeinexcessoftwoyears.
Suchassetsarerecordedathistoricalcostorestimatedhistoricalcostifpurchasedorconstructed.Donated
capitalassetsarerecordedatestinntedfirmarketvalueatthedateofdonation.

Thecostofnormalmaintenanceandrepairsthatdonotaddtothevalueoftheassetormateriallyextendassets
livesarenotcapitalized.

Majoroutlaysforcapitalassetsandimprovementsarecapitalizedinproprietaryfindsasprojectsare
constructed.Interestincurredduringtheconstructionphaseofproprietaryfundfixedassetsisreflectedinthe
capitalizedvalueoftheassetconstructed,netofinterestearnedontheinvestedproceedsoverthesameperiod.

Property,plantandequipmentaredepreciatedintheproprietaryfindsusingthestraightlinemethodoverthe
followingusefullives:

ASSETSYEARS
PublicandSystemInfrastructure20-100
Vehicles5-10
OfficeEquipment5-10
Equipment10-20
Buildings75-100
BuildingImprovements35-50
ComputerEquipment5
FurnitureandFixtures7-10



6.COMPENSATEDABSENCES

Itisthegovernment’spolicytopermitemployeestoaccumulateearnedbutunusedvacationandsickpay
benefits.Vestedoraccumulatedvacationpaythatisexpectedtobeliquidatedwithexpendableavailable
financialresourcesisreportedasanexpenditureandafundliabilityofthefundthatwillpayit.Amountsof
vestedoraccumulatedvacationpaythatarenotexpectedtobeliquidatedwithexpendableavailablefinancial
resourcesarereportedaslongtermdebt.Noexpenditureisreportedfortheseamounts.Noliabilityisrecorded
fornonvestingaccumulatingrightstoreceivesickpaybenefits.Howeveraliabilityisrecognizedforthatportion
ofaccumulatedsickleavebenefitsthatisrequiredtobepaidupontermination.Allemployeeswithaminimum
accruedsickleaveof360hourstoamaximumof960hours(exceptforfiredepartment-nomaximum)shallbe
paidatretirenrntorterminationofservice,otherthaninvoluntaryterminationasfollows:

OtherEmployeesFireDepartment
YearsofContinuousServiceRateofPayRateofPay
5yearsbutlessthan10years12.50ontheDotlar20.00ontheDollar
10yearsbutlessthan15years25.00ontheDollar
10yearsbuttessthan20years35.00ontheDollar
15yearsbutlessthan20years40.00ontheDotlar
20yearsormore50.00ontheDollar50.00ontheDollar

Themaximumsickleavepaiduponterminationshallbe$5,000forallemployeesexceptlawenforcementand
firemen.

LawEnforcementpersonnel:

LessthantOyearsofserviceshallhepaidatarateof2O~coftheirbaserateofpayforeachhours,nottoexceedSt.500

tOto20yearsofserviceshallbepaidatarateof40°.oftheirbaserateofpayforeachhow,nottoexceed52.500

Morethan20yearsofserviceshallbepaidatarateof60°0oftheirbaserateofpayforeachhour,nottoexceed$4000

Firemen:1,333hrs.maximumforlineemployees
952his,maximumfor8hr.employees

7.LONG-TERMOBLIGATIONS

IntheGovernment-WideFinancialStatements,andproprietaryfundtypesinthefundfinancialstatements,
long-termdebtandotherlong-termobligationsarereportedasliabilitiesinthegovernmentalactivities,
business-typeactivities,orproprietaryfundtypestatementofnetassets.

TheCountycurrentlyhasnolongtermbondspayableinthegovernmentalfunds.Therevenuebonds
reportedintheproprietaryfund-typesincurrednobondpremiumsordiscountsandthereforehavenodeferred
chargesoramortization.

TheCountyhasalong-termobligationrelatingtotheTahoeRenoIndustrialCenter(TR1)-seenoteXVII
fordetails.

S.FUNDEQUITY

Inthefundfinancialstatements,governmentalfundsreportdesignationsoffundbalancesforamountswhich
representtentativemanagementplansthataresubjecttochange.TheCountyhasreserved$0ofthegeneral
fundbalanceatJuly1,2013.

II.RECONCILIATIONOFGOVERNMENT-WIDEANDFUNDFINANCIALSTATEMENTS

A.Thegovernmentalfundbalancesheetincludesareconciliationbetweenfundbalance-totalgovernmentalfunds
andnetassets-governmentalactivitiesasreportedinthegovernment-widestatementofnetassets.Oneelement
ofthatreconciliationexplainsthat“longtermliabilities,includingbondspayable,arenotdueandpayableinthe
currentperiodandthereforearenotreportedinthefunds.Thedetailsofthis$6,524,264differenceareas
follows:CapitalassetsnetofrelateddepreciationarenotreportedintheGovernmentalFundsfinancial
statementsbecansetheyarenotcurrentfinancialresources,buttheyarereportedinthestatementofnetassets-

$52,050,319.Longtermliabilitiesarenotdueandpayableinthecurrentperiodandthereforearenotreported
inthefunds,($45,526,055).
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B.Explanationofcertaindifferencesbetweenthegovernmentalfindstatementofrevenues,expenditures,and
changesinfindbalancesandthegovernment-widestatementofactivities.

Thegovernmentalfindstatementofrevenues,expenditures,andchangesinfindbalancesincludesa
reconciliationbetweennetchangesinfundbalances-totalgovernmentalfundsandchangesinnetassetsof
governmentalactivitiesasreportedinthegovernment-widestatementofactivities.Oneelementofthat
reconciliationexplainsthat“Governmentalfindsreportcapitaloutlaysasexpenditures.However,inthe
statementofactivitiesthecostofthoseassetsisallocatedovertheirestimateduseftillivesandreportedas
depreciationexpense.Thedetailsofthis$(6,090)differenceareasfollows:Capitaloutlaystopurchasecapital
assetsarereportedingovernmentalfindsasexpenditures.However,thosecostsareshowninthestatementof
netassetsandallocatedovertheirestimatedusefullivesasdepreciationexpenseinthestatementofactivities.
Thisistheamountbywhichnetcapitaloutlaysexceededdepreciationinthecurrentperiod-$(840,278).Net
long-termreceiptsandpaymentsreportedingovernmentalfindsasexpenditures$838,459.Somerevenuesand
expensesinthestatementofactivitiesdonotrequiretheuseofcurrentfinancialresourcesandtherefore,arenot
reportedasexpendituresingovernmentalfinds-$(4,271).

III.STEWARDSHIP,COMPLIANCEANDACCOUNTABILITY

A.BUDGETARYINFORMATION

Annualbudgetsareadoptedonabasisconsistentwithgenerallyacceptedaccountingprinciplesforall
governmentalfinds.

TheCountyfollowstheseproceduresinestablishingthebudgetarydatereflectedinthefinancialstatements:

I.PriortoApril15,theCountybudgetofficersubmitstotheCountyCommissionersthetentativeoperating
budgets(4)forthefiscalyearcommencingthefollowingJuly1.Theoperatingbudgetsincludeproposed
expendituresandthemeansoffinancingthem.

2.ThetentativebudgetsarefiledwiththeStateDepartnrntofTaxationbyApril15.

3.ApublichearingisconductedattheCountyCourtHousetoobtaintaxpayerscomments.(3~MondayinMay)

4.ThefinalbudgetsareadoptedandfiledwiththeStateDepartmentofTaxation.Finalbudgetsmustbe
certifiedbyamajontyofallmembersofthegoverningbody.Thefinalbudgetsmustbeadoptedonorbefore
JuneI.

5.Budgetamountsmaybetransferredwithinfindsifthegoverningbodyisadvisedandtheactionisrecorded
intheofficialminutesofthenextmeeting.Revisionsthatalterthetotalexpendituresofanyfindmustbe
approvedbytheCountyCommissioners.BudgetrevisionsmustalsobefiledwiththeStateDepartmentof
Taxation.

6.BudgetsfortheGeneral,SpecialRevenues,DebtService,Propnetary,andCapitalProjectsFundsareadopted
onabasisconsistentwithgenerallyacceptedaccountingprinciples.(GAAP)

7.BudgetaugmentationswerepreparedforthevariousspecialrevenuefindsduringthefiscalyearendedJune
30,2013.

8.Allbudgetappropriationslapseattheendofeachfiscalyear.

InaccordancewithStatestatute,actualexpendituresmaynotexceedbudgetaryappropriationsofthevarious
governmentalprogramsoftheGeneralFundortotalappropriationsoftheSpecialRevenueandCapitalProjects
Funds,exceptasexpresslyauthorizedbylaw.



B.EXCESSEXPENDITURESOVERAPPROPRIATIONS
FortheyearendedJune30,2013,expendituresexceededappropriationsasfollows:

ExpendituresAppronnations
FireSpecialRevenueFund$3,961,204$3,720,430
WildiandFireProtectionSpecial

RevenueFund590.770505,992
SheriffJailSpecialRevenueFund603.785512,531
EmergencyMitigationSpecial

RevenueFund4,6090
TownofGoldHillSpecial

RevenueFund2.1412,000
GeneralFund-Cultureand

RecreationProgram140,308124.172
GeneralFund.Commurnty

ServiceProgram485.199480,296
GeneralFund.DebtServiceProgram28,96216,743

C.DEFICITFUN])EQUITY
TheJailSpecialRevenueFundincurredadeficithindequityatJune30,2013.

D.COMPLIANCE-NRS354.624

StoreyCountyhastwoenterprisehinds:theWaterSystemEnterpriseFundandtheVirginia-DivideSewer
ImprovementDistrictEnterpriseFund.StoreyCountyalsomaintainsagencyfundsasfollows:StateofNevada
FundStoreyCountySchoolDistrictFund,StoreyCountySchoolDistrictDebtServiceFundandtheVirginia
CityConventionandTourismAuthorityFund.TheCountymaintainsnointernalservicehinds,selfinsurance
hindsorhindswhosebalanceisrequiredbylawtobeusedforaspecificpurposeotherthanthepaymentof
compensationtoabargainingunit,asdefinedinNRS288.028orcarriedforwardtothesucceedingfiscalyear
inanydesignatedamount.

AllenterpriseandagencyhindsmaintainedbyStoreyCounty:
a)arebeingusedinaccordancewithNRS354.624
b)arebeingadministeredinaccordancewithgenerallyacceptedaccointingprocedures
c)allreserwsinthehindsarereasonableandnecessarytocarryoutthepurposesofthehinds
d)reflectthesourcesofrevenuesavailableforthehindduringthefiscalyear-includingtransfersfromother

hinds
e)arefollowingthestatutoryandregulatoryrequirementsapplicabletotiehinds
f)reflectthebalanceandretainedearningofthehinds

StoreyCountyhas$0reservedinallhinds.

IV.CASH

Atyearend,thecarryingamountofthebankbalanceswas$19,989,675.Ofthebankbalances$500,000was
coveredbyfederaldepositaryinsurance.Additionally$6,175,507cashwasondepositwiththeNevadaState
Treasurer.Thefairvalueofallcashandinvestmentsequaled10000ofbookvalue.

CreditriskclassificationoftheCounty’scashisasfollows:

I.InsuredbyFederalDepositInsurance$500,000
2.Collateralizedwithsecuritiesheldby

TheNevadaStateTreasurer6.175,507
3.Uncollateralizedwiththefmancialinstitution13,309,679
4.Uncollateralized-cashonhand4,489

$19,989.675

CashheldbytheCountyisallocatedtotievariousfundsasfollows:

Majorgovernmentalftnds$11,842,440
Non-majorgovmimentalfunds6.733,326
Business-typefinds1.244,809

19.820,575
Fiduciaiyfunds169,100

Total$19.989,675
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V.RECEIVABLES
Receivablesasofyearendforthegovernmentsindividualmajorhindsandnon-majorhindsintheaggregate,
includingtheapplicablea1Io’~tancesforuncollectibleaccoints,areastllows:

Non-MajorProprietary
GeneralRoadsFireVCTCFundsFundsTotal

Receivables
Taxes$109,919$28,141$15.804$153,864
Accounts226,576$83.066472.58I$6143.078$68,8681,000,175

GrossReceivables336,49583.066506,7226158,88268,8681,154,039

LessAllowancefor
uncollectibles00(43.193100(7871(43,980)

TotalNetReceivables$336,495$83,066$463,529$6$158.882$68,081$1,110,059

Thedelinquenttaxesreceivableaccountrepresentsthepastthreeyearsofuncollectedtaxlevies.Noallowance
foruncollectibleshasbeenrecordedbytheCounty.Taxesreceivedafter60daysoftheyearendarerecorded
asdeferredrevenue.

Accountsreceivableincludeintergovernmentalreceivables.Allaccountsreceivable,withtheexceptionofthe
enterprisefhnd,werecollectedwithina60dayperiod,thereforenoallowanceforuncollectibleswasrecorded
inthosehinds.

Governmentalhindsreportdeftri-edrevenueinconnectionwithreceivablesforrevenuesthatarenotconsidered
tobeavailabletoliquidateliabilitiesofthecurrentperiod.Attheendofthecurrentfiscalyearthevarious
componentsofdeferredrevenuereportedinthegovernmentalhindswereasfollows:

Delinquentpropertytaxesreceivable:

Generalfind$145,243
Firefmd20,337
VCTC10,962
Non-majorfunds11,421

Deferredrevenue-DistrictCourt5.652
Total$193,615

VI.CAPITALASSETS
CapitalassetactisityfortheyearendedJune30,2013wasasfollows:

BeginningEndmg
BalanceIncreasesDecreasesBalance

PnmaryGovernment
Govexnmentalactivities

Capitalassetsnotbeingdepreciated
Land$280,259$107,500$387,759
AntiqueFurniture075.00075,000
Constructioninprogress2.229.317_________02,229,317

TotalCapitalassetsnotbeingdepreciated2.509,576182.50002.692.076

Capitalassetsbeingdepreciated
Buildings8,987,639558,2559.545,894
Improvementsotherthanbuildings987,208179,1051,166.313
Machineryandequipment6,441,491448,7586.890,249
Infrastructure43,256,707__________043,256,707

Totalcapitalassetsbeingdepreciated59.673.0451,186.118060,859,163

Lessaccumulateddepreciationfor
Buildmgs2,033,399243,5392,276,938
Improvementsotherthanbuildings208,15028,757236,907
Machineryandequipment4,971.799413,0335.384,832
Infrastructure2.078.6761,523,567________3,602.243

Totalaccumulateddepreciation9.292.0242,208.896011,500,920

Governmentalactivitiescapitalassets-net$52,890,597$(840.278)$0$52,050.319

Businesstypeactivities’
Capitalassetsbeingdepreciated

waterandsewersystem$7,448,430$240,904$7,689,334
Machineryandequipment580.57810.145_______590,723

TotalCapitalassetsbeingdepreciated8,029.008251.049$08.280,057
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Lessaccumulateddepreciationfor
Waterandsewersystems1.933,910116,4692,050,379
Machinetyandequipment411,40929.728_______441,137

Totalaccumulateddepreciation2,345,319146.19702,491.516

Businesstypeactivitiescapitalassets~net$5,683,689$104,852$0$5,788,541

Depreciationexpensewaschargedtofunctions/programsoftheprimat’ygovernmentasfollows:

Governmentalactivities,
Generalgovernment$325,041
Publicsafety213.168
Highwaysandstreets,includingdepreciation
ofgeneralinfrastn,ctureassets1,650,017

Cultureandrecreation20,670
Totaldepreciationexpense-

Governmentalactivities$2208.896

Businesstypeactivities:
Water$104,235
Sewer41,962

Totaldepreciationexpense-
businesstypeactivities$146.197

VII.INTERFUNT~ASSETSLIABILITIES

TherewerenointerftmndbalancesasofJune30,2013.

Interfiandtransfers:
TransferFromTransfertoAmount
GeneralFundRoadFund$200,000
GeneralFundTnPayback812.702
IndigentAccidentGeneralFund291
WildlandFireProtectionGeneralFund25,000
EquipmentAcquisitionRoadFund83.293
FireFundEquipmentAcquisition30.000
FireFundTtiPayback208,083
WildlandFireProtectionFireFund12.000
WildlandFireProtectionTnPayback52.667
EquipmentAcquisitionTnPayback23.940
JailFundTnPayback35.60

$1,483,646

VIII.CAPITALLEASES

OnJanuary11,2002,StoreyCountyenteredintoaleaseagreementaslesseeforfinanctngtheacquisitionof(4)
PierceHawkWildlandsfireapparatus.Thisleasequalifiesasacapitalleaseforaccountingpurposes(title
transfersattheendoftheleaseterm),andthereforewasrecordedatthepresentvalueofthefitturemimmum
leasepaymentsasofthedateofinception.ThisleasewascompletedduringfiscalyearendedJune30,2013.

IX.MEDIUMTERMANDLONGTERMDEBT

SpecialAssessmentBonds-TheCountyhasnospecialassessnrntbondsoutstandingatJune30,2013.

ContractsPayable-TheCountyhasnocontractspayableatJune30,2013.

MediumTermLoan-OnDecember21,2008,StoreyCountyenteredintoamediumtermbondwithBankof
Americafor$520,000bearinginterestatarateof485°operannum.Repaymenttermsareinterestonlypayable
onJune21,withprincipalandinterestpayableonDecember21annually.Thefollowingschedulerepresents
thedebtservicerequirements:

PnncipalInterestTotal
December2l,20l3$74.285$3,603$77,888
June2l,20141,8011,801
December21.201474.2851.80176.086

$148,570$7.205$155,775
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RevenueBonds-TheCountyissuedbonds,wheretheCountypledgesincomederivedfromtheacquiredor
constructedassetstopaydebtservice.RevenuesbondsoutstandingatJune30,2013areasIbllows:

$714,000waterrevenuebondswithsemi-annualinstallmentsofinterestandannualpaymentsofprincipal
totaling$38,801peryearthroughJanuary1,2037,usedforimprovementstotheVirginiaCitywatersystem.

BALANCEBALANCE
6/3012RETIRED6/3013

$560,466$12.910$547,555

$294,000waterrevenuebondsdueinannualinstallmentsof$10,000to$15,000throughJanuaryI,2014,used
forimprovementstotheVirginiaCityWaterSystem.

BALANCEBALANCE
6/3012RETIRED6/3013

$29,000$14.000$15.000

$138,000sewerrevenuebondsdueat$673permonthincludingprincipalandinterestthroughJune1,2021and
afinalpaymentofapproximately$260usedforimprovementstotheVirginia-DivideSewerSystem.

BALANCEBALANCE
6/3012RETIRED6/3013

$57,389$5.287$52.102

$890,000VirginiaCityRailBond-Series2010Adueinannualinstallmentsof$36,000to$73,000through
December1,2027.

BALANCEBALANCE
06/3012RE’I’IRED6/3013

$854.000$38,000$816.000

$859,000VirginiaCityRailBond-Series2010Bdueinannualinstallmentsof$33,000to$73,000through
December1,2027.

BALANCEBALANCE
06/3012RETiRED6/3013

$826,000S34,000$792.000

Revenuebonddebtservicerequirementstomaturityincludinginterestareasuillows:

YEARENDING
JUNE30,ANNUALTOTAL

2014to2015$223,197to225,272S448,469
2016to2021212,876to221,8871,305,911
2022(02028189,546to203,20!1.376,342
2029(0203738.80I349.209

$3,479,931

ChangesInLong-TermLiabilities-DuringthefiscalyearendedJune30,2013,thefollowingchangesoccurred
inliabilitiesreportedinthegenerallongtermdebtgroup:

BALANCEBALANCE
JULYi,2012ADDiTIONSREDUCTIONSJUNE30,2013

Compensatedabsences$i24,453$29,158$3,425$i50,186
Capiwlleases105,241105,2410
Tn-Construction

repayment44.450,5640838,45943,6!2,i05
$44,680,258$29.158$947,125$43.76229!

X.SEGMENTINFORMATION-PROPRIETARYFUNDS

TheCountyissuedrevenuebondstofinanceitswaterdepartmentandsewagetreatmentfacilities.Summary
informationforthesefindsispresentedbelow
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VirginiaDivide
WaterFundSewerFund

CONDENSEDSTATEMENTOFNETASSETS

ASSETS
CurrentassetsS1,114,263$201,027
Capitalassets(netaccumulateddepreciation)5.094,522694.019

TotalAssets6208,785895.046
LIABILITIES
Curentliabilities105,00017,644
Non-currentliabilities515,55546.543

TotalLiabilities615.55564,187

NETASSETS
Investedincapitalassets,netofrelateddebt4,531,967641,918
Unrestrtcted1.061,263188.941

TotalNetAssets$5.593230S830,859

CONDENSEDSTATEMENTOFREVENUESANDEXPENSES

Operatingrevenue$488,198$214,468
Depreciation(104,235)(41,962)
Otheroperatingexpenses(287,575)(187.309)

Operatingincome(loss)96,388(14,803)

Nonoperatingrevenues(expenses)
Rentincome12,0000
Interest‘income4,214994
Interestexpense(26.40fl(2.789)

Changeinnetassets$86.201$(16.598)

CONDENSEDSTATEMENTSOFCASHFLOWS

Netcashprovided(used)by
OperatingactivitiesS202,845$27,961
Noncapitalfmancingactivities10,7710
Capitalandrelatedfinancingactivities(54.741)(96.550)
Investingactivities4.3081.020

Net‘increase(decrease)incash163,183(67,569)
Cash-beginning900.422406.874

CashendingS1,063.605$181.204

XI.CONTINGENTLIABILITIES

TheCountyparticipatesinbothFederalandStateGrantPrograms.Theauditsoftheseprogramsfororincluding
theyearendedJune30,2013havenotbeenfinalized.Accordingly,theCounty’scompliancewithapplicable
grantrequirementswillbeestablisledatsomefuturedate.Theamount,ifany,ofexpenditureswhichmaybe
disallowedbythegrantingagenciescannotbedeterminedatthistime,althoughtheCountyexpectssuch
amounts,ifany,tobeimmaterial.
TheCountyiscurrentlyadefendantinnolawsuits,withnootherunassertedpossibleclaimswhichareprobable
ofassertion

XII.AVAILABLEBORROWINGCAPACITY

TheNevadaRevisedStatutessection244,805,limitstheCounty’sgeneralobligationdebttolO0oofthe
County’sassessedvaluation.The2012/2013assessedvaluationis$516,800,000whichwouldallowthebonding
upto$51,680,000.OnJune30,2013,theCountyhad$148,570outstandinggeneralobligationbondeddebt,
exclusiveofrevenueandschooldistrictbonds.

ThetownofVirginiaCitygeneralobligationdebtlimitbasedonthe20122013assessedvaluationwas
$32,700,000(NRS269.425).ThetownofVirginiaCityhasatJune30,2013nogeneralobligationbonds
outstanding.

ThetownofGoldHillgeneralobligationdebtlimitbasedonthe2012/2013assessedvaluationwas$10,200,000
(NRS269.425).ThetownofGoldHillhasatJune30,2013,nogeneralobligationbondsoutstanding.
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XIII.PROPERTYTAXES
PropertytaxesattachasanenforceablelienasofJuly1.ThetaxisleviedforthefiscalyearbeginningJuly
1”aftertheNevadaTaxCommissionhascertifiedthecombinedtaxrateforthecountyonMay~

TaxesonthepropertyaredueonthethirdMondayinJuly.Taxesmaybepaidinquarterlyinstallments,dueon
thethirdMondayofJulyandthefirstMondayinOctober,JanuaryandMarch.Penaltiesareaddedifthe
installmentsarenotmadewithinten(10)daysoftheduedate.

XIV.PENSIONPROGRAM-NEVADASTATEPUBLICEMPLOYEESRETIREMENTSYSTEM

TheCountyparticipatesinthestatewidegovernmentretirementsystem;amultiple-employer,costsharingpublic
employeespensionplanwhichcoverssubstantiallyalloftheCounty’sfulltimeemployees.TheCountyhasno
liabilityforunfundedobligationsoftheNevadaStatePublicEmployeesRetirementSystem.

PERSprovidesretirementanddisabilitybenefits,annualcostoflivingadjustments,anddeathbenefitstoplan
membersandbeneficiaries.NevadaRevisedStatutesestablishandamendbenefitprovisionstobeadministered
bytheRetirementBoard.ThePublicEmployeesRetirementBoardoftheStateofNevadaissuesapublicly
availablefinancialreportthatincludesfinancialstatementsandrequiredsupplementaryinformationforPERS.
ThatreportmaybeobtainedfromPERS,693WestNyeLane,CarsonCity,Nevada89703

TheCountypaysallcontributionsforallemployeescoveredundertheplan.PERSbasicfundingpolicyprovides
forperiodiccontributionsatalevelpatternofcostasapercentageofsalarythroughoutanemployeesworking
lifetime,inordertoaccumulatesufficientassetstopaybenefitswhendue.AlthoughPERSreceivesanactuarial
valuationonanannualbasisindicatingthecontributionratesasrequiredtofundPERSonanactuarialreserve
basis,bothforfundingpurposesandGASBdisclosurepurposes,contributionsactuallymadeareinaccordance
withtherequiredratesestablishedbytheNevadaStateLegislature.

ThepayrollforemployeescoveredbythesystemfortheyearendedJune30,2013was$5,930,306.The
County’stotalpayrollwas$7,428,838.StoreyCounty’scontributiontotheplanfortheyearendedJune30,
2013was$1,871,896.AllcoststotheCountywerepaidoraccruedatJune30,2013TheCounty’scontribution
representedlessthanl°ooftotalcontributionstotheretirementsystem.

Currently119employeesarecoveredundertheretirementplanoutofatotalof132employees.Eligibility
requirementsare40hoursperbi-weekiypayrollperiod,nominimumwageisrequiredforparticipation,noris
thereanylengthofservicerequirementforparticipation.Contributionsaremadeatarateof20.5°0(33’200for
policeandfiremen)ofannualcompensation.

XV.SOLIDWASTELANDFILL-LOCKWOOD

In1992Refuse,Inc.receivedanamendedspecialusepermitfromStoreyCountyfortheoperationofasolid
wastelandfill,conditionedonmeetingalloftherequirementsoffederallandfillregulations(SubtitleD,4OCFR
Parts257and258).UnderthetermsoftheagreementRefuse,Inc.isresponsibleforallclosureandpostclosure
costs.Estimatedcostsfirclosureare$2,764,375andthecostforpostclosuremaintenanceis$9,503,634lbr
atotalof$12,268,009.Therearecurrentlynocorrectiveactioncostnorotherenvironmentalobligations.
Refuse,Inc.isincompletecompliancewiththeFinancialAssuranceRequirementsof40CFR,part258,Subpart
0,aswellasNevadaAdministrativeCode444.685-444.6859.Theclosureandpostclosurecostsareinsured
throughLibertyMutualInsuranceCompany.

XVI.RISKMANAGEMENT

StoreyCountyisexposedtovariousrisksoflossrelatedtotorts;theftof,damageto,anddestructionof
assets;errorsandomissions;injuriestoemployeeandnaturaldisasters.StoreyCountyhasjoinedtogether
withothercountiesintheStatetolbrmNevadaPublicAgencyInsurancePool,apublicentityriskpool
currentlyoperatingasacommonriskmanagementandinsuranceprogramfor41governmentalentities.The
countypaysanannualpremiumtoPENCOforitsgeneralinsurancecoverage.TheAgreementfor
FormationtheNPAIPprogramprovidesthatNPAIPwillbeself-sustainingthroughmemberpremiums
andwillreinsurethroughcommercialcompaniesforclaimsinexcessof$100,000forPropertyandCrime
and$150,000Casualtyforeachinsuredevent.
TheCountycontinuestocarrycommercialinsuranceforallothernsksorloss,includingworkers’
compensationandemployeehealthandaccidentinsurance.Settledclaimsresultingfromtheseriskshavenot
exceededconnercialinsurancecoverageinanyofthepastthreefiscalyears.
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XVII.TAHOE-RENOThIDUSTRIALCENTER(TM)

OnFebruary2,2000,StoreyCountyNevada,enteredintoadevelopmentagreementwithTahoe-Reno
IndustrialCenterLLCalongwithDPOperatingPartnership,LPforthepurposesofcompletingstructures,
includinggrading,infrastructure,andallpublicfacilitiesrelatedtothepropertyownedbyTMwhich
consistsofapproximately102,000acres,ofwhichapproximately9,000acresiszoncdforindustrialusage
withinStoreyCounty.ThedevelopmentagreementrepresentsthecommitmentbetweenStoreyCountyand
TMtohindthecapitalmfrastnicturecostsandlocalcommunityservicesrequiredbytheproject.

Accordingtotheagreements,TRIisresponsiblefortheconstructionoftheprojectpublicinfrastructure,
whichshallbededicatedtoaix!maintainedbyStoreyCounty.Suchinfrastructureincludesstreets,sidevalks
andstreetlights,floodcontrol,drainagechannels,stormdrains,basinsandotherrelatedfacilities;aix!County
buildingcomplexesincludingfirestations,policestatiom,publicworksmaintenanceyardsand
administrativeoffices.TheCountyisnotresponsiblefortheconstruction,operation,andmaintenanceofthe
projectprivateinfrastructuresuchascommunitywaterandsewerfacilities,railroadtrackandrelated
facilities,landscapingofcommonareas,orprivatetrailsaix!parksandotherpropertynotdedicatedtothe
County.TheCountyisresponsibleforseparatelyrecordingcertainrevenueandexpensesdirectly
attributabletotheTMproject,approvingreimbursablecosts,aix!determiningthenetannualrevenue
reimbursementtoTM.

TheagreementsestablisharevenuethresholdthatrepresentstheannualfiscalyearinwhichtheTMnet
revenueexceeds$5,000,000.Therevenuethresholdmustbemetbeforeanyreimbursementsaremadeto
TMforprojectrelatedinfrastructurecosts.Oncetherevenuethresholdismet,theCountyisresponsiblefor
reimbursingTMforapprovedprojectvouchersupto3500ofannualnetrevenue.Suchreimbursementsare
alsolimitedto500oftheprojectassessedvaluationattheendofeachyear.Therevenuethresholdhasbeen
met.

ThetermofthisagreementshallcommenceupontheeffectivedateandshallexpireFifty(50)yearsafterthe
effectivedate,unlessextendedbywrittenamendmentexecutedbytheCountyandDeveloper.Aspecial
revenuehindwasestablishedasofJuly1,2009,toprovidepaymenttoourTMpartners.Apaymentof
$838,459wasmadebytheTMPaybackFundduringthefiscalyear.

FutureallocationsintotheTMPaybackFundwillbeaperceitageofrevenuesdirectlyattributedtoTMto
includepropertytaxes,businesslicence,permits,inspectionfees,andrealpropertytransfertaxes.

XVIII.EQUIPMENTACQUISITIONFUND

TheCountyComptrollerhasdeterminedthathindshavebeenexpendedoutoftheEquipmentAcquisition
Fundforthepurposeofequipmentmaintenance,vehiclemaintenance,suppliesandrentalequipmentforthe
FireSpecialRevenueFund.Theapproximatetotaloftheseexpenditureswas$650,000.Aninterhindloan
willbeestablishedfortherepaymentofthesehinds.Paymentwillbemadethrougheachyear’shigherthan
anticipatedrevenuesorl0°~ofallrevenuescollected,vkicheverisgreater,untilthebalanceispaid.A
paymentof$30,000wasmadeinfiscalyear2013.

XIX.PMORPEMODADJUSTMENT

A$24,000priorperiodadjustmentwasmadeforacheckreissuedtoSierraPacificPowerCo.Relatingto
2010.ThereissuedcheckclearedthebankinfiscalyearendedJune30,2013.
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$
0

S
0

S
347,663

D
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taxes
11421

Total
Liabilities
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0

0
0

0
0

0
359,084
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D
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A
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N
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E
D

esignated
for

future
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operations
200,000

5,000
849,721

1,461,580
Unassigned

95.316
204.337

800,000
26,325

345,803
1926,796

526,849
5,071,544

Total
Fund

Balance
95,316

204,337
1,000,000

26,325
350,803

1,926.796
1,376,570

6,533,124

Total
Liabilities

and
Fund

Balance
$

215,094
$

204,337
$

1,000,000
$

26,325
$

350,803
$

1,926,796
5

1,376,570
$

6,892,208

The
notes

to
financialstatem

ents
are

an
integralpartofthis

statem
ent
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S
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T
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E
Taxes

$
515,651

$
234,376

$
47,614

Intergovernm
ental

C
harges

for
services

S
250

Fine
and

forfeitures
$

5456
$

I
059

O
therrevenues

171,010
497

$
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_
_
_
_
_
_
_
_
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_
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_
_
_
_
_
_
_
_
_
_
_
_
_
_

_
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_
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_
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R
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686,661

234.873
0
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I
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47.6
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250

E
X

P
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N
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U

R
E

S
C

urrent
G

eneralgovernm
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P
ublic

safety
590.770

Judicial
3.060

C
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and
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434
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_
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_
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_
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_
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Total
E

xpenditures
590.770

0
0

3,060
0

89.467
434

Excess
(deficiency)

o
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over
expenditures

95,891
234,873

0
2,396

1,059
(41,853)

(184)

O
T

H
E

R
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A

N
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S
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C
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S
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S
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Transfers
(89,667)

(77,233)
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D
ebt

service
(109,451)

B
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Excess
(deficiency)

o
fR

evenue
and

O
ther

Financing
Sources

(U
ses)

over
E

xpenditures
6,224

48,189
(291)

2,396
1,059

(41.853)
(184)

Fund
balance

-
beginning

(deficit)
556,317

88,702
291

33,151
7,464

592.293
6,456

F
undbalance-ending(deficit)

$
562,541

$
136,891

$
0

$
35,547

$
8,523

5
550.440

S
6,272

The
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Taxes
$

348,466
$

70,282
Intergovernm

ental
C

harges
for

services
$

70.996
Fine

and
forfeiture

70,887
O

ther
revenues

4.434
$

0
740

Total
R

evenues
423,787

0
70,282

7
1.736

S
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5
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E
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P
E
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R
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G
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P
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safety
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C
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W
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Intergovernm
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Total
E

xpenditures
603.785
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60,370

107,715
29.580

2.141

Excess
(deficiency)

o
frevenues

overexpenditures
(179,998)

(4,609)
9,912

(35,979)
(29,580)

(2,141

O
TH
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F
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A
N

C
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G
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O
U

R
C

E
S

(U
S

E
S

)
Transfers

(35.670)
D

ebtservice
B

ond
proceeds

Excess
(deficiency)

o
fR

evenue
and

O
ther

Financing
Sources

(U
ses)

over
E

xpenditures
(215,668)

(4,609)
9,912

(35,979)
(29,580)

(2.141)

Fund
balance

-
beginning

119,457
100

000
5,252

161,720
130.598

13,801

F
undbalance-ending

$
(96,211)

S
95391

S
15.164

$
125,741

$
101.018

S
11,660

The
notes

to
financial

statem
ents
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integralparto
fthis

statem
ent
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$
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$
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_
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$
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$
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0
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C
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360,163
1,559,327

Judicial
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151,309
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W
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Total
E
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0
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0
0

0
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0
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Transfers
(202.861)

D
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B
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evenue
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over

E
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0
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(179,250)

45956

Fund
balance

-
beginning

(delicit)
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337
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350.803
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I
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038
6736472

Fund
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$
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$
204,337

$
1,000,000

$
26325

$
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$
1,926,796

$
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S
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The
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STOREYCOUNTYNEVADA
WILDLANDFIREPROTECTIONSPECIALREVENUEFUND

SCHEDULEOFREVENUE.EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Taxes

Propertytaxes$525149$515.651$(9,498)
OtherRevenues

Miscellaneous0171,010171,010

TotalRevenues525149686661161512

EXPENDITURES
Publicsafety

Salariesand~ages046,166(46,166)
Benefits07411(7,411)
Serviceandsupplies505,99241541890,574
Capitaloutlay0121,775(121.775)

Totalexpenditures505,992590,770(84,778)

Lxcess(deficiency)ofre’enueO~Crexpenditures19.15795,89176,734

OTHERFINANCINGSOURCES(USES~
Transferout(89.667)(89,667)0

Excess(deficiency)ofrevenueandotherfinancing
sources(uses)overexpenditures(70.510)6,22476,734

Fundbalance-beginning487,865556.31768.452

Fundbalance-ending$417,355$562,541$145,186

Thenotestofinancialstatementsare
anintegralpartofthissiatement
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STOREYCOUNTY,NEVADA
EQUIPMENTACQUISITIONSPECIALREVENUEFUND

SCHEDULEOFREVENUES,EXPENDITURE,ANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUE
Taxes

Propertytaxes$238,705$234,376$(4,329)
Otherrevenues

Interest500497(3)
TotalRe~enues239,205234,873(4,332)

XPENDITURES
PublicSafety

Capitaloutlay000
Debtservice

Principal105,241105,2410
Interest4.2104,2100

TotalExpenditures109,451109,4510

Excess(deficiency)ofrevenuesoverexpenditures129,754125422(4,332)

OTHERFINANCINGSOURCES(USES)
Transferin30,00030.0000
Transferout(107,233)(107.233)0

Excess(deficiency)ofrevenuesandotherfinancing
sources(uses)o~erexpenditures52,52148,189(4332)

Fundbalance-beginning167.49088.702(78,788)

Fundbalance-ending$220,011$136,891$(83,120)

Thenotestofinancialstatemenisare
anintegralpanofthisstatement
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STOREYCOUNTY,NEVADA
INDIGENTASSISTANCESPECIALREVENUEFUND

SCHEDULEOFREVENUE,EXPENDITURES,ANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE302013

VARIANCEWITH

ORIGINALANDFINALBUDGET
FINALBUDGETEDACTUALPOSITIVE

AMOUNTSAMOUNTS(NEGATIVE)

EXPENDITURES
Transferout$291$291$0

Excess(deficiency)ofrevenueoverexpenditures(291)(291)0

Fundbalance-beginning2912910

Fundbalance-ending$0$0$0

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY.NEVADA
JUSTICECOURTSPECIALREVENUEFUND

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUE
Fines

Justicecourtfines

EXPENDITURES
Judicial

Servicesandsupplies15.0003,06011.940

E’cess(deficiency)ofrevenuesoverexpenditures(10,000)2,39612,396

FundBalance-beginning18.96033.15114,191

FundBalance-ending$8,960$35,547$26,587

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
DRUGCOURTSPECIALREVENUEFUND

SCHEDULEOFREVENUE,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

RVENUES
Finesandforfeits

Drugcourtfees$900$1,059$159

Excessofrevenueoverexpenditures9001.059159

Fundbalance-beginning7.9047,464(440)

Fundbalance-ending$8,804$8,523$(281)

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY,NEVADA
INDIGENTMEDICALSPECIALREVENUEFUND

STATEMENTOFREVENUEEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Taxes

Properlytaxes

EXPENDITURES
Welfare

Servicesandsupplies369,77889,467280,311

Excess(deficiency)ofre~enuesoverexpenditures(322,037)(41,853)280.184

Fundbalance-beginning322,037592,293270.256

Fundbalance-ending$0$550,440$550,440

Thenotestofinancialstatementsare
anintegralpanofthisstatement
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STOREYCOUNTYNEVADA
PARkTAXSPECIALREVENUEFUND

SCHEDULEOFREVENUES,EXPENDITURESANDCHANGES[NFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUE
ChargesforSenices1,500S250S(1,250)

EXPENDITRES
Cultureandrecreation

Servicesandsupplics1,5004341,066

Excess(deficiency)ofrevenues
overexpenditures0(184)(184)

Fundbalancebeginning62056,456251

Fundbalance-ending$6,205$6,272$67

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY,NEVADA
SHERIFFJAILSPECIALREVENUEFUND

SCHEDULEOFREVENUES,EXPENDITURESANDCHANGES[NFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUE
Taxes

Propertytaxes$355668$348466$(7.202)
Fines

Courtfines7000070,887887
Otherrevenues

Interest600301(299)
Miscellaneous2,00041332,133

TotalRevenues428.268423,787(4.48I)

EXPENDITURES
Publicsafety

Salariesandwages254968323176(68,208)
Employeebenefits171563214895(43.332)
Senicesandsupplies76,00062,02013,980
Capitaloutlay10,0003.6946,306

TotalExpenditures512.531603,785(91,254)

Excess(deficiency)ofrevenuesoverexpenditures(84,263)(179.998)(95,735)

OTHERFINANCINGSOURCESUSES
Transferout(35,670)(35,670)0

Excess(deficiency)ofrevenuesandother
financingsources(uses)overexpenditures(119.933)(215.668)(95.735)

Fundbalance-beginning172,346119,457(52.889)

FundbalanceSending$52,413$(96,211)$(148,624)

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY,NEVADA
EMERGENCYMITIGATIONSPECIALREVENUEFUND

SCHEDULEOFREVENUEEXPENDITURESANDCHANGES[NFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

EXPENDITURES
Servicesandsupplies$0$4.609$(4,609)

Excess(deficiency)ofrevenueoverexpenditures0(4,609)(4,609)

Fundbalance-beginning100.000100.0000

Fundbalance-ending$100,000$95,391$(4,609)

ThenoLesEQfinancialstatementsare
anintegralpanofthisstatement
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STOREYCOUNTYNEVADA
INDIGENTACCIDENTSPECIALREVENUEFUND

SCHEDULEOFREVENUE,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Taxes

Propertytaxes70.282$

EXPENDITURES
Welfare

Servicesandsupplies71,61060,37011,240

Excess(deficiency)ofrevenuesoverexpenditures099129,912

Fundbalance-beginning05,2525,252

Fundbalance-ending$0$15,164$15,164

Thenotestofinancialstatementsare
anintegralpartofthisstatement.
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STOREYCOUNTY.NEVADA
TECHNOLOGYSPECIALREVENUEFUND

SCHEDULEOFREVENUES.EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Chargesforservices

Technologylees$50,050$70,996$20.946
Otherrevenues

InterestIncome300740440
Totalrevenues50,35071,73621,386

EXPENDITURES
Generalgovernment

Servicesandsupplies115,000107,7157,285

Excess(deficiency)olre’enuesoverexpenditures(64,650)(35979)28,671

Fundbalance-beginning114,85616172046,864

Fundbalance-ending$50206$125,741$75,535

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
TOWNOFVIRGINIACITYSPECIALREVENUEFUND

SCHEDULEOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

EXPENDITURES
Generalgovernment

Senicesandsupplies$32,000$29580$2,420

Excess(deficiency)ofrevenuesoverexpenditures(32.000)(29,580)2.420

Fundbalance-beginning125.847130,5984,751

Fundbalance-ending$93,847$101,018$7,171

Thenotestofinancialstatementsare
anintegralpartolthisstatement
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STOREYCOUNTY,NEVADA
TOWNOFGOLDHILLSPECIALREVENUEFUND

SCHEDULEOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

XPENDITURES
Generalgovernment

Servicesandsupplies$2,000$2,141$(141)

Excess(deficiency)ofrevenuesoverexpenditures(2,000)(2,141)(141)

Fundbalance-beginning14,29413,801(493)

Fundbalance-ending$12,294$11,660$(634)

Thenotestofinancialslatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
FEDERAL/STATEGRANTSSPECIALREVENUEFUND

SCHEDULEOFREVENUES,EXPENDITURE,ANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Intergovernmental

Federalgrants$152,000$373,725$221,725
USACEWastewater513.375168,870(344,505)
Stategrants442,503261,994(180,509)
VCTC60,00018,584(41,416)

TotalRevenues1167878823173(344,705)

EXPENDITURES
GeneralgovernmentVCTC

Servtcesandsupplies600002297937,02!
Cultureandrecreation

Servtcesandsupplies15200015130969!
Publicsafety

Servicesandsupplies0207,734(207,734)
CDBGWaste~~ater513,375152,429360,946

Intergo~emmental-State
Servicesandsupplies442,503278,086164,417

TotalExpenditures1,167,878812,537355.341

Excess(deficiency)ofrevenuesoverexpenditures

Fundbalance-beginning27,24984,68057,431

Fundbalance-ending$27,249$95316$68,067

Thenotestofinancialstatementsare
anintegralpartofthisstatement,
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STOREYCOUNTYNEVADA
FIREEMERGENCYSPECIALREVENUEFUND

SCHEDULEOFREVENUE,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

EXPENDITURES
PublicSafety

Servicesandsuppltes$83462$0$83,462
Capitaloutlay75,000075000

TotalExpenditures158,4620158,462

Excess(deficiency)ofrevenueoverexpenditures(158,462)0158,462

Fundbalance-beginning166,875204,33737,462

Fundbalance-ending$8,413$204,337$195,924

Thenotestofinancialstatementsare
anintegralpartofthtsstatement
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STOREYCOUNTYNEVADA
STABILIZATIONSPECIALREVENUEFUND

SCHEDULEOFREVENUE,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

EXPENDITURES
Generalgovernment$200,000$0$200,000

Excess(deficit)ofrevenueoverexpenditures(200.000)0200,000

Fundbalance-beginning800,0001,000,000200000

Fundbalance-ending$600,000$1,000,000$400,000

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY.NEVADA
GENETICMARKERTESTINGFUND

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

ORIGINALANDVARIANCEWITH
FINALFINALBUDGET

BUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUE
Finesandforfeitures$8,500$8.103$(397)

EXPENDITURES
Judicial

Servicesandsupplies6,00006.000

Excess(deficiency)ofrevenuesoverexpenditures2.5008,1035,603

Fundbalance-beginning18,17918,22243

Fundbalance-ending$20,679$26,325$5,646

Thenotestofinancialslalementsare
anintegralpanofthisstatement
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STOREYCOUNTY,NEVADA
CAPITALPROJECTSFUND

SCHEDULEOFREVENUES.EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

ORIGINALANDVARIANCEWITH
FINALFINALBUDGET

BUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

EXPENDITRES
Generalgovernment

Capitaloutlay$230.000$0$230,000
Debtservice70,000070,000
Totalexpenditures300,0000300,000

Excess(deficiency)o1re~enuesoverexpenditures(300.000)0300,000

Fundbalance-beginning(deficit)315,045350,80335,758

Fundbalance-ending$15,045$350,803$335,758

Thenotestofinancialstatementsare
anintegralpartofthisstatement.
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STOREYCOUNTY,NEVADA
INFRASTRUCTURECAPITALPROJECTSFUND

SCHEDULEOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

REVENUES
Intergovernmental

‘4%Optionalsalestax178400$190906$

EXPENDITURES
Generalgovernment

Servicesandsupplies676,1850676.185

Excess(deficiency)ofrevenuesoverexpenditures(497785)190906688,691

OTHERFINANCINGSOURCESSES
VirginiaCityRailProject-transfer(149,190)0149,190

Excess(deficiency)ofrevenuesandotherfinancing
sources(uses)overexpenditures(646,975)190.906837.881

Fundbalance-beginning687,6521,735,8901048,238

Fundbalance-ending40,677$1,926,796$1,886,119

Thenotestofinanctalstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
VIRGINIACITYRAILPROJECT

STATEMENTOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

XPENDITURES
CultureandRecreation

CapitalOutlay$215,000$

Excess(deficiency)ofrevenuesover
expenditures(215000)

OTHERFINANCINGSOURCES(USES)
BondProceeds30,06028,782(1.278)
DebtService

Principal(72,000)(72,000)0
Interest(107,250)(107,250)0

Transfers149,1900(149,190)

Excess(deficiency)ofrevenuesandotherfinancing
sources(uses)overexpenditures(215000)(150,468)64,532

Fundbalance-beginning2270131,527,0381,300,025

Fundbalance-ending$12,013$1,376,570$1,364,557

Thenotestofinancialstatementsare
anintegralpanofthisstatement
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STOREYCOUNTY,NEVADA
WATERSYSTEMENTERPRISEFUND

SCHEDULEOFREVENUES,EXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

OPERATINGREVENUES
SaIesof’~ater$437,000$488,198$51,198

OPERATINGEXPENSES
Salariesandwages80,58881,343(755)
Benefits3810534.2673838
Servicesandsupplies206,473171,96534508
Depreciation127.885104,23523,650

TotalOperatingExpenses453,051391,81061,241

OperatingIncome(Loss)(16,051)96.388112,439

NON-OPERATINGREVENUE(EXPENSES)
Capitalcontributions10,0000(10000)
Interestearnings2,0004,2142,214
Rents12,00012,0000
Interestexpense(27,341)(26,401)940
Grantmatch(2500)02,500
Systemupgrade(24,150)024,150

NetIncome(Loss)$(46,042)$86,201$132,243

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY,NEVADA
WATERSYSTEMENTERPRISEFUND

SCHEDULEOFCASHFLOWS
BUDGETANDACTUAL

FORTHEYEARENDEDJUNE30.2013

CASHFLOWSFROMOPERATINGACTIVITIES
CashInflo~~s

Salesof~ater
CashOutflows

Salariesand~ages
Benefits
Servicesandsupplies
Prepaidexpenses

NetCashProvided(Used)byOperatingActivities

CASHFLOWSFROMNON-CAPITALFINANCINGACTIVITIES
CashInflows

Rent
Customerdeposits

NetCashProvidedbyNonCapitalFinancingActi’ities

CASHFLOWSFROMCAPITALANDRELATEDACTIVITIES
CashInflows

Capitalcontributed
CashOutflows

Systemupgrade
Capitaloutlay
Debtservice
Interestexpense

NetCashProvided(Used)by
CapitalRelatedActivities

CASHFLOWSFROMINVESTINGACTIVITIES
Interestearnings

NetIncrease(Decrease)inCash

Cash-beginning

Cash-ending

VARIANCEWITH
FINALBUDGET

ACTUALPOSITIVE
AMOUNTS(NEGATIVE)

S437,000$484141$47141

(80,588)(80,136)452
(38.105)(33750)4,355

(206,473)(165,010)41,463
0(2,400)(2,400)

111,834202,84591,011

12.00012,0000
0(1,229)(1,229)

12,00010,771(1,229)

10,0000(10,000)

(24,150)024,150
(70,500)(13,399)57,101
(26,910)(26.911)(I)
(27,341)(14,431)12,910

(138,901)(54,741)84,160

2,0004,3082,308
(13,067)163,183176,250

899,313900,4221,109

S886,246$1.063,605$177,359

Thenotestofinancialstatementsare
anintegralpartofthisstatement

ORIGINALAND
FINALBUDGETED

AMOUNTS
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STOREYCOUNTY.NEVADA
VIRGINIADIVIDESEWERIMPROVEMENTDISTRICTENTERPRISEFUND

SCHEDULEOFREVENUESANDEXPENSES~BUDGETANDACTUAL
FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

OPERATINGREVENUES
Seweruselees$212825$214,468$1,643

OPERATINGEXPENSES
Salariesandwages75692739251,767
Benefits34,50229,8424,660
Servicesandsupplies79,48583,542(4,057)
Depreciation40,00041,962(1,962)

TotalOperatingExpenses229,679229.271408

OperatingIncome(Loss)(16,854)(14,803)2,051

NONOPERATINGREVENUES(EXPENSD
Interestincome500994494
Interestexpense(2,789)(2.789)0

Netincome(Loss)$(19.143)$(16,598)$2,545

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
VIRGINIADIVIDESEWERIMPROVEMENTDISTRICTENTERPRISEFUND

SCHEDULEOFCASHFLOWS-BUDGETANDACTUAL
FORTHEYEARENDEDJUNE30,2013

VARIANCEWITH
ORIGINALANDFINALBUDGET

FINALBUDGETEDACTUALPOSITIVE
AMOUNTSAMOUNTS(NEGATIVE)

CASHFLOWSFROMOPERATINGACTIVITIES
CashInFlows

SewerFees$212,825$213,869$1.044
CashOutFlows

Salariesandwages(75,692)(72,073)3.619
Benefits(34502)(29843)4,659
Serviceandsupplies(79.485)(83,992)(4,507)

Netcashprovidedused)byoperatingactivities23,14627,9614,815

CASHFLOWSFROMNON-CAPITAL
FINANCINGACTIVITIES

CashOutFlows
CapitalOutlay(25,000)0________________

CASHFLOWSFROMCAPITALANDRELATED
FINANCINGACTIVITIES

CashInFlows
Capitalcontributedbycustomers100000(10000)
Capitalcontributedbygrant0152428152428

CashOutFlows
Interestexpense(2789)(2,789)0
DebtService(5.287)(5.287)0
Grantmatch(140,844)(88,474)52370
Systemupgrade0(152,428)(152,428)

Netcashprovided(used)bycapitalrelated
financingactivities(138,920)(96,550)42,370

CASHFLOWSFROMINVESTINGACTIVITIES
Interestincome500I020520

Netincrease(decrease)incash(140,274)(67,569)72,705

Cash-beginning257,188248,773(8,415)

Cash-ending$116,914$181,204$64,290

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTYNEVADA
COMBININGSTATEMENTOFCHANGESINASSETSANDLIABILITIES

ALLAGENCYFUNDS
FORTHEYEARENDEDJUNE30,2013

BALANCEBALANCE
JULYI,JUNE30,

2012ADDITIONSDEDUCTIONS2013

STATEOFNEVADAFUND
Assets

Cash$142.825$978,376$1,042,738$78,463

Liabilities
DueOtherGovernments$142825$978,376$1,042738$78,463

STOREYCOUNTYSCHOOLDISTRICT
Assets

Cash$191.412$3,543142$3729452$5,102

Liabilities
DueOtherGovernments$191,412$3,543,142$3729452$5,102

STOREYCOUNTYSCHOOLDISTRICT
DEBTSERVICE

Assets
Cash$36931$683.475$719,421$985

Liabilities
DueOtherGovernments$36,931$683,475$719,421$985

VIRGINIACITYCONVENTIONAND
TOURISMAUTHORITY

Assets
Cash$14657$90,160$104,817$0

Liabilities
DueOtherGovernments$14,657$90,160$104,817$0

DISTRICTATrORNEYRESTITUTIONFUND
Assets

Cash$0$IS$15$0

Liabilities
DueOtherGovernnients$0$IS$IS$0

TOTAL-ALLFUNDS
Assets

Cash$385,825$5,295,168$5,596,443$84550

Liabilities
DueOtherGovernments$385,825$5,295,168$5,596,443$84.550

Thenotestofinancialstatementsare
anintegralpartofthisstatement
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STOREYCOUNTY.NEVADA
COMPARATIVESCHEDULESOFGENERALFIXEDASSETS

BYSOURCE
JUNE30!2013AND2012

JUNE30
20132012

GENERALFIXEDASSETS
Land$387759$280,259
AntiqueFurniture750000
Infrastructure4325670743,256,707
Constructioninprogress2,2293172,229,317
Buildingandimprovements9,861,6129,303,357
Machineryandequipment6,890,2496,441,491
ParkImprovements850,595671,490

TotalGeneralFixedAssets$63,551,239$62,182,621

INVESTMENTSINGENERALFIXEDASSETS
BYSOURCE:

GeneralFund$II587.961$II059,641
RoadFund45582,22745,582152
FireFund63096,309
VirginiaCityTourismCommission62248!0
WildlandFireProtectionFund2710,2742,492532
FourthWardTrusteeI579,368I579368
SheriffsJail1462,6191,462,619

TotalInvestmentinGeneralFixedAssets$63,551,239$62,182,621

Thenotestormancialstatementsare
anintergralpanofthisstatement
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DAkiDA.PRINGLE,CPA,LTD.
APROFESSIONALCORPORAHON

CARSONCITYOFFICERENOOFFICE
$02E.JOHNSTREET,SUITEH646HUMBOLDTSTREET
CARSONCITY,NEVADA89706MEMBERRENO,NEVADA89509

TELEPHONENUMBER(775)882-3615AMERICANINSTITUTEOFTELEPHONENUMBER(775)329-7800
FAXNUMBER(775)882-2339CERTIFIEDPUBLICACCOUNTANTSFAXNUMBER(775)329-8332

NEVADASOCIETYOF
CERTIFIEDPUBLICACCOUNTANTS

INDEPENDENTAUDITOR’SREPORTONINTERNALCONTROLOVERFINANCIALREPORTING
ANDONCOMPLIANCEANDOTHERMATTERSBASEDONANAUDITOFFINANCIAL

STATEMENTSPERFORMEDINACCORDANCEWITHGOVERJVMENTAUDITJ’NGSTANDARDS

TotheHonorableBoardofCountyCommissioners
StoreyCounty,Nevada

Wehaveaudited,inaccordancewiththeauditingstandardsgenerallyacceptedintheUnitedStatesofAmericaandthe
standardsapplicabletofinancialauditscontainedinGovernmentAuditingStandardsissuedbytheComptrolleroeneral
oftheUnitedStates,tEefinancialstatementsofthegovernmentalactivities,thebusiness-typeactivities,theaggregate
discretelypresentedcomponentunits,eachmajorfind,andtheaggregateremainingfindinformationofStoreyCounty,
Nevada,asofandfortheyearendedJune30,2013,andtherelatednotestothefinancialstatements,whichcollectively
compriseStoreyCounty,Nevada’sbasicfinancialstatements,andhaveissuedourreportthereondatedSeptember6,
2013.

InternalControlOverFinancialReporting

Inpianningandperformingourauditofthefinancialstatements,weconsideredStoreyCounty,Nevada’sinternalcontrol
overfinancialreporting(internalcontrol)todeterminetheauditproceduresthatareappropriateinthecircumstancesfor
thepurposeofexpressingouropinionsonthefinancialstatements,butnotforthepurposeofexpressinganopinionon
theeffectivenessofStoreyCounty,Nevada’sinternalcontrol.Accordingly,wedonotexpressanopiniononthe
effectivenessofStoreyCounty,Nevada’sinternalcontrol.

Adeficiencyininternalcontrolexistswhenthedesignoroperationofacontroldoesnotallowmanagementor
employees,inthenormalcourseofperformingtheirassignedfunctions,toprevent,ordetectandcorrectmisstatements
onatimelybasis.Amaterialweaknessisadeficiency,oracombinationofdeficiencies,ininternalcontrolsuchthat
thereisareasomblepossibilitythatamaterialmisstatementoftheentity’sfinancialstatementswillnotbeprevented,
ordetectedatxlcorrectedonatimelybasis.Asignificantdeficiencyisadeficiency,oracombinationofdeficiencies,
ininternalcontrolthatislessseverethanamaterialweakness,yetimportantenoughtomeritattentionbythosecharged
withgovernance.

Ourconsiderationofinternalcontrolwasforthelimitedpurposedescribedinthefirstparagraphofthissectionandwas
notdesignedtoidentifyalldeficienciesininternalcontrolthatmightbematerialweaknessesorsignificantdeficiencies.
Giventheseliniitatiopsduringourauditwedidnotidentifyanydeficienciesininternalcontrolthatweconsidertobe
materialweaknesses.However,materialweaknessesmayexistthathavenotbeenidentified.

ComplianceandOtherMatters

AspartofobtainingreasonableassuranceaboutwhetherStoreyCounty,Nevada’sfinancialstatementsarefreefrom
materialmisstatement,weperformedtestsofitscompliancewithcertainprovisionsoflaws,regulations,contracts,and
grantagreements,noncompliancewithwhichcouldhaveadirectandmaterialeffectonthedeterminationoffinancial
statementamounts.However,providinganopiniononcompliancewiththoseprovisionswasnotanobjectiveofour
audit,andaccordingly,wedonotexpresssuchanopinion.Theresultsofourtestsdisclosednoinstancesof
noncomplianceorothermattersthatarerequiredtobereportedunderGovernmentAuditingStanda,~ds



PurposeofthisReport

Thepurposeofthisreportissolelytodescribethescopeofourtestingofinternalcontrolandcomplianceandtheresults
ofthattesting,andnottoprovideanopinionontheeffectivenessoftheentity’sinternalcontroloroncompliance.This
reportisanintegralpartofanauditperformedinaccordancewithGovernmentAuditingStandardsinconsideringthe
entity’sinternalcontrolandcompliance.Accordingly,thiscommunicationisnotsuitableforanyotherpurpose.

__2≥-V/-~3-’~--
DavidA.Pringle,CPA,LTD
CarsonCity,NV

September6,2013



CARSONCITYOFFICE
3250RETAILDRIVE,SUITE135
CARSONCITY,NEVADA89706

TELEPHONENUMBER(775)882-3615
FAXNUMBER(775)882-2339

EMAIL-dapcpaltdcc@jgmail.com

DAVIDA.PRINGLE,CPA,LTD.
APROFESSIONALCORPORAlYON

MEMBER
AMERICANINSTITUTEOF

CERTIFIEDPUBLICACCOUNTANTS
NEVADASOCIETYOF

CERTIFIEDPUBLICACCOUNTANTS

RENOOFFICE
646HUMBOLDTSTREET

RENO,NEVADA89509
TELEPHONENUMBER(775)329-7800

FAXNUMBER(775)329-8332
EMAIL-dapcpaltd~gmail.com

AUDITORSREPORTONPRIORYEAR’SRECOMMENDATIONS

ToTheHonorableBoardofCountyCommissioners
StoreyCounty,Nevada

Wehavereviewedthestatusofourrecommendationsincludedinlastyear’sauditreportdatedSeptember18,2012.This
reviewindicated:

WerecommendedthatthereconciliationofaccountsandapprovalofwriteoffsintheFiredepartmentambulancebillingsbe
authorizedthroughadifferentdepartmenttoensurepropercollectionandwnteoffcontrols.Thiswasimplementeddunng
fiscalyear2013bybringingambulancebillingsandcollectionsbackunderthesupervisionofCountyemployees.

2Werecommendedexpendituresbemonitoredtopreventexceedingappropriations.Thiswasnotimplementedduringfiscal
year2013,sincefivespecialrevenuefundsandthreeprogramsinthegeneralfindexceededbudgetedappropriations.

3Werecommendedexpendituresover$10,000intheFireSpecialRevenueFundbeapprovedbytheCountyManageror
Comptroller.Thiswaspartiallyimplementedinthecurrentyear.

4.Werecommendedcareshouldbetakenintheassignmentoffundsandaccountnumberspnortorecordingtheliabilitiesin
theaccountingrecords.Thiswaspartiatlyimplementedmthecurrentyear.

5.WerecommendedreviewingaccountnumbersandnamesmtheFederal/StateGrantFundtofurtherdifferentiatetheFederal
andStategrantrevenuesandexpendituresThswaspartiallyimplementedinthe2013fiscalyear

_-2.i~A’-Z3A~-
DavidA.Pringle,CPA,LTD.
CarsonCity,Nevada

September6,2013
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3250RETAILDRIVE,SUITE135646HUMBOLDTSTREET
CARSONCITY,NEVADA89706MEMBERRENO,NEVADA89509

TELEPHONENMBER(775)882-3615AMERICANINSTITUTEOFTELEPHONENUMBER(775)329-7800
FAXNMBER(775)8822339CERTIFIEDPUBLICACCOUNTANTSFAXNUMBER(775)329-8332
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AUDITORSREPORTONCURRENTYEAR’SRECOMMENDATIONS

TotheHonorableBoardofCountyCommissioners
StoreyCounty,Nevada

WehaveauditedthefinancialstatenrntsofStoreyCounty,NevadafortheyearendedJune30,2013,andhave
issuedourreportthereondatedSeptember6,2013.Aspartofouraudit,wemadeastudyandevaluationofthe
County’ssystemofinternalaccountingcontroltotheextentweconsiderednecessarysolelytodeterminethenature,
timingandextentofourauditingprocedures.Ourstudyandevaluationwasmorelimitedthanwouldbenecessaryto
expressanopiniononthesystemofinternalaccountingcontroltakenasawhole,andwedonotexpresssuchan
opinion.

Howeverduringourauditwebecameawareofcertainmattersthat,whilenotinvolvingmaterialweaknessesin
internalaccountingcontrol,areopportunitiesforincreasingcontrolsandoperatingefficiency.Thisletterdoesmt
affectourreportdatedSeptember6,2013,onthefinancialstatenrntsofStoreyCounty,Nevada.

CurrentYearsAuditRecommendations

IWerecommendmonitonngexpenditurestopreventexceedingbudgetedamountsasexpendituresexceededappropriationsin
fiveSpecialRevenueFundsandthreeprogramsintheGeneralFund.OneSpecialRevenueFundalsohadadeficitfund
balance

2WerecommendmorecarebetakenintherecordingofcashreceiptsTherewerenumerousinstanceswhererevenuewas
receiptedintotheincorrectcashaccount.

3.BasedupontheamountexpendituresexceededappropriationsinalmosteverycategoryintheFireandSheriffJailSpecial
RevenueFunds,werecommendexpendituresover$10,000beapprovedbytheCountyManagerorComptroller.

4Continuedcareshouldbetakenintheassignmentoffundsandaccountnuinbei’spriortorecordingtheliabilitiesinthe
accountingrecordsCertainexpendituresappeartobemorecorrectlychargedtothespecialrevenuefundsthanthegeneral
fund

5WerecommendaccountnamesintheFederaLlStateGrantFundbereviewedandadjustedtofurtherdifferentiatetheFederaland
Stategrantrevenuesandexpenditures.

6.Werecommendbankreconciliationsbebalancedtothegeneralledger,aswellasbereviewedandapprovedbytheComptroller
onamonthlybasis.

7.WerecommendadjustingbeginningcashbalancesatJuly1,2013,eitherthroughloansortransfers,inordertoeliminatethe
deficitcashbalancesintheFireandJailBuildingFunds.

Thestatusoftheaboverecommendationsmustbereviewedduringyournextauditengagement.Wehavealready
discussedtheserecommendationswiththeCountyComptroller,andwillbepleasedtodiscisstheminfurtherdetail
atyourconvenience.

_z≥~v’,f-~3C DavidA.Pringle,CPA,LTD
CarsonCity,Nevada

September6,2013
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INDEPENDENTAUDITOR’SREPORTONCOMPLIANCEFOREACHMAJORPROGRAMANDON
INTERNALCONTROLOVERCOMPLIANCEREQUIREDBY0MBCIRCULARA-133

ToTheHonorableCountyCommissioners,
StoryCounty,Nevada

ReportonComplianceforEachMajorFederalProgram

WehaveauditedStoreyCounty,Nevada’scompliancewiththetypesofcompliancerequirementsdescribedinthe0MB
CircularA-133ComplianceSupplementthatcouldhaveadirectandmaterialeffectoneachofStoreyCounty,Nevada’s
majorfederalprogramsfortheyearendedJune30,2013.StoreyCounty,Nevadadidnothaveanyprogramsthat
qualifiedasmajor.Thefederalprogramsthatwereauditedasmajorareidentifiedinthesummaryofauditor’sresults
sectionoftheaccompanyingscheduleoffindingsandquestionedcosts.

Management’sResponsibility

Managementisresponsibleforcompliancewiththerequirementsoflaws,regulations,contracts,andgrantsapplicable
toitsfederalprograms.

Auditor’sResponsibility

OurresponsibilityistoexpressanopiniononcomplianceforeachofStoreyCounty,Nevada’smajorfederalprograms
basedonourauditofthetypesofcompliancerequirementsreferredtoabove.Weconductedourauditofcompliancein
accordancewithauditingstandardsgenerallyacceptedintheUnitedStatesofAmerica;thestandardsapplicableto
financialauditscontainedinGovernmentAuditingStandards,issuedbytheComptrollerGeneraloftheUnitedStates
and0MBCircularA-133,AuditsofStates,LocalGovernments,andNon-ProfitOrganizations.Thosestandardsand
0MBCircularA-133requirethatweplanandperformtheaudittoobtainreasonableassuranceaboutwhether
noncompliancewiththetypesofcompliancerequirementreferredtoabovethatcouldhaveadirectandmaterialeffect
onamajorfederalprogramoccurred.Anauditincludesexamining,onatestbasis,evidenceaboutStoreyCounty,
Nevada’scompliancewiththoserequirementsandperformingsuchotherproceduresasweconsiderednecessaryinthe
circumstances.

Webelievethatourauditprovidesareasonablebasisforouropiniononcomplianceforeachmajorfederalprogram.
However,ourauditdoesnotprovidealegaldeterminationofStoreyCounty,Nevada’scompliance.

OpiniononEachMajorFederalProgram

Inouropinion,StoreyCounty,Nevadacomplied,inallmaterialrespects,withthetypesofcompliancerequirements
referredtoabovethatcouldhaveadirectandmaterialeffectoneachofitsmajorfederalprogramsfortheyearended
June30,2013.

ReportonInternalControlOverConpliance

ManagementofStoreyCounty,Nevada,isresp?nsibleforestablishingandmaintainingeffectiveinternalcontrolover
compliancewiththetypesofcompliancerequirementsreferredtoabove.Inplaimingandperformingourauditof
compliance,weconsideredStoreyCounty,Nevada’sinternalcontrolovercompliancewiththetypesofrequirements
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thatcouldhaveadirectandmaterialeffectoneachmajorfederalprogramtodeterminetheauditingproceduresthatare
appropriateinthecircumstanceforthepurposeofexpressinganopimononcomplianceforeachmajorfederalprogram
andtotestandreportoninternalcontrolovercomplianceinaccordancewith0MBCircularA-133,butnotforthe
purposeofexpressinganopinionontheeffectivenessofinternalcontrolovercompliance.Accordingly,wedonot
expressanopinionontheeffectivenessofStoreyCounty,Nevada’sinternalcontrolovercompliance.

Adeficiencyininternalcontrolovercomplianceexistswhenthedesignoroperationofacontrolovercompliancedoes
notallowmanagementoremployees,inthenormalcourseofperformingtheirassignedfunctions,toprevent,ordetect
andcorrect,noncompliancewithatypeofcompliancerequirementofafederalprogramonatimelybasis.Amaterial
weaknessininternalcontrolovercomplianceisadeficiency,orcombinationofdeficiencies,ininternalcontrolover
compliance,suchthatthereisareasonablepossibilitythatmaterialnoncompliancewithatypeofcompliance
requirementofafederalprogramwillnotbeprevented,ordetectedandcorrected,onatimelybasis.Asignificant
deficiencyininternalcontrolovercomplianceisadeficiency,oracombinationofdeficiencies,ininternalcontrolover
compliancewithatypeofcompliancerequirementofafederalprogramsthatislessseverethanamaterialweaknessin
internalcontrolovercompliance,yetimportantenoughtomeritatteitionbythosechargedwithgovernance.

Ourconsiderationofinternalcontrolovercompliancewasforthelimitedpurposedescribedinthefirstparagraphofthis
sectionandwasnotdesignedtoidentil9alldeficienciesininternalcontrolovercompliancethatmightbematerial
weaknessesorsignificantdeficiencies.Wedidnotidenti&anydeficienciesininternalcontrolovercompliancethatwe
considertobematerialweaknesses.However,materialweaknessesmayexistthathavenotbeenidentified.

Thepurposeofthisreportoninternalcontrolovercomplianceissolelytodescribethescopeofourtestingofinternal
controlovercomplianceandtheresultsofthattestingbasedontherequirementsof0MBCircularA-133.Accordingly,
thisreportisnotsuitableIbranyotherpurpose.

DavidA.PringleCPA,LTD.
CarsonCity,Nevada
September6,2013
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SCHEDULE3

STOREYCOUNTY,NEVADA
SCHEDULEOFFINDINGSANDQUESTIONEDCOSTS

YEARENDEDJUNE30,2013

SECTIONISUMMARYOFAUDITOR’SRESULTS

FinancialStatements

Typeofauditor’sreportissued:unqualified

Internalcontroloverfinancialreporting:
Materialweaknessidentified?—yes_i_no
Reportableconditionidentified

notconsideredtobematerialweaknesses?—yes.••~_nonereported

Noncompliancematenaltofinancialstatenrntsnoted?—yes.....~_.no

FederalAwards

InternalControlovermajorprogram:
Materialweaknessidentified?—yes~••~_no
Reportableconditionidentified

notconsideredtobematerialweaknesses?—yesxnonereported

Typeofauditor’sreportissuedoncompliance
formajorprograms:unqualified

Anyauditfindingsdisclosedthatarerequired
tobereportedinaccordancewith
CircularA-133Section.510(a)?—yes.....~.no

Identificationofmajorprograms:

CFDANumberNameofFederalProgram
12.121NevadaEnvironmentalInfrastructure-

ARRA(TypeB)
14.228CommunityDevelopmentBlockGrant

(TypeB)

Dollarthresholdusedtodistinguish
betweenTypeAandTypeBprograms:$300.000

Auditeequalifiedaslow-riskauditee?—yes...~_.no

SECTIONIIFINANCIALSTATEMENTFINDINGS
Therewerenoreportableconditions,materialweaknessesorinstancesofnoncompliancerelatedtothefinancial
statementsthatarerequiredtobereportedinaccordancewithparagraphs5.18through5.20ofGovernmentAuditing
Standards.

SECTIONIII-FEDERALAWARDFINDINGSANDQUESTIONEDCOSTS
TherewerenoauditfindingsrequiredtobereportedbyCircularA-133,Section.510(a).



STOREYCOUNTY,NEVADA
NOTESTOSCHEDULEOFEXPENDITURES

OFFEDERALAWARDS
FORTHEYEARENDEDJUNE30,2013

NOTEA-BASISOFPRESENTATION

Theaccompanyscheduleofexpendituresoffederalawards(theSchedule)includesthefederalgrantactivity
ofStoreyCounty,NevadaunderprogramsofthefederalgovernmentfortheyearendedJune30,2012.The
informationinthisScheduleispresentedinaccordancewiththerequirementsof0MBCircularA-l33,
AuditsofStates,LocalGovernments,andNonProfitOrganizations.TheSchedulepresentsonlyaselected
portionoftheoperationsofStoreyCounty,Nevada,itisnotintendedtoanddoesnotpresentthefinancial
position,changesinnetassets,orcashflowsofStoreyCounty,Nevada.

NOTEB-SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

(I)ExpendituresreportedontheSchedulesarereportedontheaccrualbasisofaccounting.Such
Expendituresarerecognizedfollowingthecostprinciplescontainedin0MBCircularA87,Cost
PrinciplesforState,Local,andIndianTribalGovernments,whereincertaintypesofexpendituresare
notallowableorarelimitedastoreimbursement.

(2)Pass-throughentitiesawlidenti~ingnumbersarepresentedwhereavailable.

NOTEC-MATCHAMOUNTS

AmountslistedunderMatchAniountareonthescheduleofexpendituresoffederalawardsareeitherin-kind
orcash.


