STOREY COUNTY, NEVADA
COUNTY BOARD OF EQUALIZATION AGENDA
DISTRICT COURTROOM
26 South B Street
Virginia City, Nevada

Wednesday, February 26, 2020

9:00 A.M.
Marshall McBride, Chairman Anne Langer, District Attorney
Scott Jolcover, Member Vanessa Stephens, Clerk-Treasurer
William “Bill” Lewis, Member Jana Seddon, Assessor

Action only taken on the following agenda items and appeals of property tax valuation in BOLD:
1. CALL TO ORDER AT 9:00 A.M.
2. PLEDGE OF ALLEGIANCE
3. DISCUSSION/ FOR POSSIBLE ACTION:

APPOINTMENT BY THE BOARD OF CHAIRMAN AND VICE-
CHAIRMAN

4. DISCUSSION/FOR POSSIBLE ACTION:
APPROVAL OF AGENDA FOR FEBRUARY 26th, 2020
5. DISCUSSION/FOR POSSIBLE ACTION:
APPROV AL OF MINUTES FOR FEBRUARY 27, 2019
6. DISCUSSION/FOR POSSIBLE ACTION:
ASSESSOR ROLE CHANGES

7. Briefing by District Attorney on the County Board of Equalization
Procedures

8. SWEAR IN PETITIONERS AND MEMBERS OF THE ASSESSORS
STAFF



9. DISCUSSION/FOR POSSIBLE ACTION:
Petitions for Review of Assessed Valuation

Hearing No. Petitioner Assessor Parcel No.
20-001 Pressey, Don W. and Jane 003-461-19
20-002 Pressey, Don W. and Jane 003-461-21
20-007 Pressey, Don W. and Jane 003-461-35
20-003 Smith, Joel W. and Virginia A. 003-092-35
20-004 Smith, Joel W. and Virginia A.  003-092-71
20-005 Greeley Development Corp. 005-111-60
20-006 Wal-Mart Stores East LP 005-091-02

10. COUNTY BOARD OF EQUALIZATION COMMENTS!
11. PUBLIC COMMENT:

12. ADJOURNMENT

NOTE: Times are tentative; the Board may wish to take the items in a different sequence for
efficiency. The Board may combine two or more agenda items for consideration. The Board may
remove an item from the agenda or delay discussion relating to an item on the Agenda at any time.
Periods devoted for the general public to provide comments are limited to matters relevant to the
Boards jurisdiction. Public comment is limited to (3) three minutes per speaker and may be
reasonably reduced if necessary to accommodate an unusually large number of persons desiring to
speak. No vote may be taken on a matter not listed on the posted agenda. Persons may not allocate
unused time.

Notice to persons with disabilities: The Storey County Court Building is accessible to the disabled.
We are pleased to make reasonable accommodations for members of the public who are disabled
and require special assistance at the meeting, notify the Clerk-Treasurer’s Office in writing at PO
Drawer D, Virginia City, Nevada 89440.

CERTIFICATION OF POSTING
[, Vanessa Stephens, Clerk to the Board of Equalization, do hereby certify that I
posted, or caused to be posted, a copy of this agenda at the following locations on
or before February 19, 2020; Virginia City Post Office, Storey County Courthouse,
Virginia City Fire Department, Virginia City Highlands Fire Department, and the
Lockwood Fire Department.

Yy Y s

Vanessa Stephens, Cler

By

“Treasurer

'"No action taken

" No action will be taken on any matters during public comment. Public comment will be limited to
comments relevant to and within the authority of the County Board. Public comment will be taken only
under the last agenda item noted above unless otherwise noted on this agenda or granted by the County
Board.



STOREY COUNTY, NEVADA
COUNTY BOARD OF EQUALIZATION MINUTES
DISTRICT COURTROOM
26 South B Street
Virginia City, Nevada

February 27%, 2019

9:00 A.M.
Marshall McBride, Chairman Anne Langer, District Attorney
[aura Kekule, Vice-Chairman Vanessa Stephens, Clerk-Treasurer
William “Bill” Lewis, Member Jana Seddon, Assessor

Roll Call: Chairman McBride, Vice-Chairman Kekule, District Attorney Anne
Langer, Clerk & Treasurer Vanessa Stephens, Assessor Jana Whitten, and Deputy
Assessor Tobi Whitten.

Absent: Member Lewis

1. CALL TO ORDER AT 9:00 A.M.
The meeting was called to order by the Chair at 9:02 a.m.

2. PLEDGE OF ALLEGIANCE
The Chair led those present in the Pledge of Allegiance

3. APPOINTMENT BY THE BOARD OF CHAIRMAN AND VICE-
CHAIRMAN

Laura Kekule motioned to keep the Chair and Vice-Chair the same. Action:
Approve motion to keep Chair and Vice-Chair the same. Moved by Laura
Kekule Seconded by Marshall McBride Vote: Motion carried by unanimous
vote (summary: Yes=2)

4. APPROVAL OF AGENDA FOR FEBRUARY 27th, 2019
No public comment.

Motion: Approve Agenda for February 27, 2019, Action: Approve Moved
by Laura Kekule Seconded by Marshall McBride Vote: Motion carried by
unanimous vote (summary: Yes=2)

5. APPROVAL OF MINUTES FOR FEBRUARY 23t, 2018
No public comment.



Motion: Approve Minutes for February 23, 2018, Action: Approve Moved
by Laura Kekule Seconded by Marshall McBride Vote: Motion carried by
unanimous vote (summary: Yes=2)

6. APPROVAL OF MINUTES FOR FEBRUARY 24th, 2017
No public comment.

Motion: Approve Minutes for February 24, 2017, Action: Approve Moved
by Laura Kekule Seconded by Marshall McBride Vote: Motion carried by
unanimous vote (summary: Yes=2)

7. ASSESSOR ROLE CHANGES
None

8. Briefing by District Attorney on the County Board of Equalization
Procedures
[tem not heard due to all petitions being withdrawn.

9. SWEAR IN PETITIONERS AND MEMBERS OF THE ASSESSORS STAFF
Item not heard due to all petitions being withdrawn.

10. DISCUSSION POSSIBLE ACTION:
Petitions for Review of Assessed Valuation

Hearing No. Petitioner Assessor Parcel No.
19-001 Walmart Stores East, LP 005-091-02
19-002 Cole PM McCarran NV LLC 005-101-19

Item not heard due to all petitions being withdrawn.

11. COUNTY BOARD OF EQUALIZATION COMMENTS
Vice-Chair Kekule asked why the petitions had been withdrawn. Assessor
Seddon gave and overview of each case. Explained that she was able to
solve the issues prior to the hearing.

12. PUBLIC COMMENT
None

13. ADJOURNMENT
The meeting was adjourned by the Chair at 9:08 a.m.

Respectfully submitted,

By
Vanessa Stephens, Cl



Hearing No. 20-001 Pressey, Don W. and Jane APN 003-461-19

Hearing No. 20-002 Pressey, Don W. and Jane APN 003-461-21



about:blank

CONTROL # appeaLcase# ) () - 00|

Storey County Board of Equalization

PETITION FOR REVIEW OF TAXABLE VALUATION

Submit this Petition Form no later than 5 p m. of the date due. Most types of appeals must be filed no later than January 15%. If the appeal involves
valuation of property escaping taxation, or a determination that agricultural property has been converted to a higher use, a different due date may apply

Please Print or Type:

Part A. PROPERTY OWNER/ PETITIONER INFORMATION (Agent's information to be completed in Part H)
NAME OF RTY OWNER AS 1T

—

A E

OWMEL

MAILING ADDRESS OF PETITIONER (STREET ADDRESS OR P O BOX) EMAIL ADDRESS

250 “F LILL PRESSE D M - Com

L 7 KD
’ R@Jo Af l; ‘f%’ e ?;:;’E—%-?ﬂ sl

Part B. PROPERTY OWNER ENTITY DESCRIPTION
Check organization type which best describes the Property Owner if an entity and not a natural person. Netural persons may skip Part B.

Sole Proprietorship O Trust O Corporation
O Limited Liability Company (LLC) [J General or Limited Partnership [0 Government or Governmental Agency
(] Other, please describe:

The organization described above was formed under the laws of the State of
The organization described above is a non-profit organization. [J Yes O No

Part C. RELATIONSHIP OF PETITIONER TO PROPERTY OWNER IN PART A
Check box which best describes the relstionship of Petitioner to Property Owner: @ Additional information may be necessary.

M self O Trustee of Trust O Employee of Property Owner

O Co-owner, partner, managing member O officer of Company

O Employee or Officer of Management Company

O Employee, Officer, or Owner of Lessee of leasehold, possessory interest, or beneficial interest in real property
O Other, please describe:
Part D. PROPERTY IDENTIFICATION INFORMATION
1. Enter Physical Address of Property:

ADDRESS STREET/ROAD CITY (iF, ) COUNTY
1% ﬁamﬂcz&?’ RO mfg/() 5702?/

2. Enter Applicable Assessor Parcel Number (APN) or Personal Property Account Number from assessment
notice or tax bill:

ASSESSOR'S PARCEL NUMBER (APN) ACCOUNT NUMBER
60344/~ 19

3. Does this appeal involve multiple parcels? Yes]’j No O List multiple parcels on o separate, letter-sized sheet.
[ If yes, enter number of parcels: | [ Multiple parcel list is attached. O 003 -4(/ - o
4. Check Property Use Type: &

Vacant Land 0 Mobile Home (Not on foundation) O Mining Property
0O Residential Property 0O Commercial Property O Industrial Property
O Multi-Family Residential Property O Agricultural Property O Personal Property
O Possessory Interest in Real or Personal property

5. Check Year and Roll Type of Assessment being appealed: &

| §72020-2021 Secured Roll 0 2019-2020 Unsecured Roll O 2019-2020 Supplemental Roll |
’Part E. VALUE OF PROPERTY

Property Owner: What is the value you seek? Write N/A on each line for values which are not being appealed. See NRS 361.025 for the
definition of Full Cash Value.
Property Type _ Assessor’'s Taxable Value Owner’'s Opinion of Value

Land 43 coo 3¢ 759
Buildings 7 7 7
Personal Property
Possessory Interest in real property
Exempt Value
Total

Revised 12162019 1 RECENED

JAN 1 4 2020
STOREY QOUNTY
1 of 2 ASSESSOR'S OFFICE 1/6/2020, 436 PM
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Part F. TYPE OF APPEAL
Check box which best describes the authority of the County Board to take jurisdiction to hear the appeal

’ﬂ NRS 361 357 The full cash value of my property is less than the computed taxable value of the property

D NRS 361.356. My property i1s assessed al a higher value than another property that has an identical use and a comparable location to my
property

NRS 361 355 My property is overvalued because other property within the county 1s undervalued or not assessed, and | have aftached the
proof showang the owner, location, description and the taxable value of the undervalued property

D NRS 361 155 | request a review of the Assessor's decision to deny my claim for exemption from property taxes
D NRS 361A 280 The Assessor has deterrmined my agricultural property has been converted to a higher use and deferred taxes are now due
D NRS 361 769. My property has been assessed as property escaping taxation for this year and/or prior years

1

Part G. WRITE A STATEMENT DESCRIBING THE FACTS AND/OR REASONS FOR YOUR APPEAL,
REQUEST FOR REVIEW, OR COMPLAINT. (ATTACH A SEPARATE PAGE IF MORE ROOM IS NEEDED).

l VERIFICATION |
| verify ( or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief; and that | am either (1)
the person who owns or controls taxable property, or possesses in its entirety taxable property, or the lessee or user of a leasehold interest,
possessory interest, beneficial interest or beneficial use, pursuant to NRS 361.334; or (2) | am a person employed by the Property Owner or

an affiliate of the Property and | am acting within the scope of my employment. If Part H below is completed, | further certify | have
authorized each agent n to represent the Property Owner as stated and | have the authority to appoint each agent named in
Part H 4
Petitioner Signature - Jj/ Title

Lo/ W vjfo/az 2V, /[ [20
Pnint Name of Signatory Date T

Part H. AUTHORIZATION OF AGENTY compiete this section only if an agent, including an attorney, has been appointed fo
represent the Property in proceedings before the County Board.

| hereby authorize the agent whose name and contact information appears below to file a petition to the County Board of Equalization
and to contest the value and/or exemption established for the properties named in Part D(2) of this Petition. | further authorize the
agent listed below to receive all notices and decision letters related thereto; and represent the Petitioner in all related hearings and
matters including stipulations and withdrawals before the County Board of Equalization. This authorization is limited to the appeal of
property valuation for the tax roll and fiscal year named in Part D(5) of this Petition.

List additional authorized agents on a separate sheet as needed, including printed name, contact inforrmation, signature, titke and date.

Authorized Agent Contact Information:
[ NAME OF AUTHORIZED AGENT TITE

AUTHORIZED AGENT COMPANY, IF APPLICABLE EMAIL ADDRESS

eIy STATE [ ZIPCODE [ DAYTIME PHONE | ALTERNATEPHONE | FAXNUMBER 1

Authorized Agent must check each applicable statement and sign below.

Dlhmbyocumuppdnmmuﬂnauﬂtoﬂ:odlqontofh?ropoﬂymmmdnwbdonhcmaard_

Dlvmﬂlwdtdm)undnmofmuwmwmdﬂnmaﬂﬂﬂ'ldlhﬂhﬂwﬂﬂmddl information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief, and | am the authorized
agent with authority to petition the State Board subject to the requirements of NRS 361.362 and the limitations contained in the Agent
Authorization Form to be separately submitted.

|3
Authorized Agent Signature Title
Print Name of Signatory Date

about:blank

D | hereby withdraw my appeal to the County Board of Equalization

Signature of Owner or Authorized Agent/Attorey Date

[

1/6/2020, 4:36 PM



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1476 January 29, 2020
NOTICE OF HEARING
TAXPAYER: STOREY COUNTY ASSESSOR:
Pressey, Don W and Jane Jana Seddon
1250 Yellowjacket Rd. 26 S B Street
Reno, NV 89521 Virginia City, NV 89440
DATE: February 26, 2020  TIME: 9:00 a.m. PLACE: Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-001 Parcel No: 003-461-19

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later
than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

time.

Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board’s hearing may be found in the
Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the
internet by selecting Chapter 361 at http;/leg.state.nv.us/NAC.

If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

County Clerk J

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,

before any subsequent hearing or appeal of the matter.



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1483 January 29, 2020
NOTICE OF HEARING
TAXPAYER: STOREY COUNTY ASSESSOR:
Pressey, Don W and Jane Jana Seddon
1250 Yellowjacket Rd. 26 S B Street
Reno, NV 89521 Virginia City, NV 89440
DATE: February 26,2020  TIME: 9:00 a.m. PLACE: Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-002 Parcel No: 003-461-21

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later
than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

time.

Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board’s hearing may be found in the
Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the
internet by selecting Chapter 361 at httpy/leg.state.nv.us/NAC.

If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

County Clerk ;

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,

before any subsequent hearing or appeal of the matter.
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CONTROL # APPEAL CASE #

Storey County Board of Equalization

PETITION FOR REVIEW OF TAXABLE VALUATION

Submit this Petition Form no later than 5 p m. of the date due. Most types of appeals must be filed no later than January 15" If the appeal involves
valuation of property escaping taxation, or a determination that agncultural property has been converted to a higher use, a different due date may apply

Please Print or Type:

Part A. PROPERTY OWNER/ PETITIONER INFORMATION (Agent's information to be completed in Part H)

NAME OF RTY OWNER ASIT ARS ON TAX ROLL

RESSEy  Won 4 _TAE
NAME OF PETITIONER (fFPlFFEHENT THAN PROPERTY OWNER LISTED IN PART A) TITLE

OwAdERL
MAILING ADDRESS OF PETITIONER (STREET ADDRESS OR P O BOX) EMAM:AM
)250 VgitowTackeT KD . Ll FRESSEY.D nisp]. Cap

CITY / STA;; ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER

LEND 9952 | |775-750 - %K 20

Part B. PROPERTY OWNER ENTITY DESCRIPTION
Check organization type which best describes the Property Owner if an entity and not a natural person. Natural persons may skip Part B.

ﬂSole Proprietorship O Trust O Corporation
O Limited Liability Company (LLC) O] General or Limited Partnership [0 Government or Governmental Agency
0O Other, please describe:

The organization described above was formed under the laws of the State of
The organization described above is a non-profit organization. [J Yes 0O Neo

Part C. RELATIONSHIP OF PETITIONER TO PROPERTY OWNER IN PART A
Check box which best describes the relationship of Petitioner to Property Owner: B Additional information may be necessary.

ﬂ Self O Trustee of Trust O Employee of Property Owner

O Co-owner, partner, managing member O Officer of Company

O Employee or Officer of Management Company

O Employee, Officer, or Owner of Lessee of leasehold, possessory interest, or beneficial interest in real property
O Other, please describe:

Part D. PROPERTY IDENTIFICATION INFORMATION
1. Enter Physical Address of Property:

ADDRESS STREE T/ROAD CITY (IF APPLICABLE) COUNTY
k250 YEUOWTALET L0 Koo P Sneey
T QwlER  BUILT - 4

2. Enter Applicable Assessor Parcel Number (APN) or Personal Property Account Number from assessment
notice or tax bill:

ASSESSOR'S PARCEL NUMBER (APN) ACCOUNT NUMBER
003 -4Lf - 35

3. Does this appeal involve multiple parcels? Yes 0 No List multiple parcels on a separate, letter-sired sheet.
| If yes, enter number of parcels: | | Muttiple parcel list is attached. O
4. Check Property Use Type: ¥
O Vacant Land O Mobile Home (Not on foundation) O Mining Property
JXResidential Property O Commercial Property O Industrial Property
0 Multi-Family Residential Property 0O Agricultural Property 0O Personal Property
[0 Possessory Interest in Real or Personal property

5. Check Year and Roll Type of Assessment being appealed: &
LD 2020-2021 Secured Roll 0O 2019-2020 Unsecured Roll [ 2019-2020 Supplemental Roll
Part E. VALUE OF PROPERTY

Property Owner: What is the value you seek? Write N/A on each line for values which are not being appealed. See NRS 361.025 for the
definition of Full Cash Value.
Property Type Assessor's Taxable Value Owner’s Opinion of Value
= ==
. — 90} 000
Possessory interest in real property
Exempt Value p: -
Tou ST 727 7Y 3¢e, 720
Revwed 12162019 1 HECENED
JAN 1 4 7070
STOREY COUNTY
ASSESSOR'S OFFICE

about:blank

1/6/2020, 4:35 PM
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Part F. TYPE OF APPEAL

Check box which best describes the authority of the County Board to take jurisdiction to hear the appeal.

about:blank

NRS 361 357 The full cash value of my property is less than the computed taxable value of the property

NRS 361 356 My property IS assessed at a higher value than another property that has an identical use and a comparable location to my
property

NRS 361355 My property is overvalued because other property within the county 15 undervalued or not assessed, and | have attached the
proof showang the owner, location, description and the taxable value of the undervalued property

D NRS 361 155 | request a review of the Assessor's decision to deny my claim for exemption from property taxes
D NRS 361A 280 The Assessor has determined my agncultural property has been converted to a higher use and deferred taxes are now due
D NRS 361 769 My property has been assessed as property escaping taxation for this year and/or prior years

Part G. WRITE A STATEMENT DESCRIBING THE FACTS AND/OR REASONS FOR YOUR APPEAL,
REQUEST FOR REVIEW, OR COMPLAINT. (ATTACH A SEPARATE PAGE IF MORE ROOM IS NEEDED).

VERIFICATION |
verify ( or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief, and that | am either (1)
the person who owns or controls taxable property, or possesses in its entirety taxable property, or the lessee or user of a leasehold interest,
possessory interest, beneficial interest or beneficial use, pursuant to NRS 361.334; or (2) | am a person employed by the Property Owner or
an affiliate of the Property Owner and | am acting within the scope of my employment. If Part H below is completed, | further certify | have
authorized each agent named therein to represent the Property Owner as stated and | have the authority to appoint each agent named in
PartH

> //m wmmﬁl Lwrler

Petitioner Signature

[/ Title _
Loal W pfee’ssa/ . 9/20

Print Name of Signatory Date
Part H. AUTHORIZATION OF AGENT Complete this section only if an agent, including an attorney, has been appointed to
represent the Property i in proceedings before the County Board.

| hereby authorize the agent whose name and contact information appears below to file a petition to the County Board of Equalization
and to contest the value and/or exemption established for the properties named in Part D(2) of this Petition. | further authorize the
agent listed below to receive all notices and decision letters related thereto; and represent the Petitioner in all related hearings and
matters including stipulations and withdrawals before the County Board of Equalization. This authorization is limited to the appeal of
property valuation for the tax roll and fiscal year named in Part D(5) of this Petition.

List additional authorized agents on a separate sheet as needed, including printed name, contact information, signature, title and date.

Authorized %I‘It Contact Information:
TITE

AUTHORIZED AGENT COMPANY IF APPLICABLE EMAIL ADDRESS

187 STATE 7P CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER

Authorized Agent must check each applicable statement and sign below.
DI hereby accept appointment as the authorized agent of the Property Owner in proceedings before the County Board.

Dlvm(wmdm)ummwpﬂuwmmmdﬂn State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief, and | am the authorized
agent with authority to petition the State Board subject to the requirements of NRS 361.362 and the limitations contained in the Agent
Authorization Form to be separately submitted.

>
Authonzed Agent Signature Title
Print Name of Signatory Date

D | hereby withdraw my appeal to the County Board of Equalization

Signature of Owner or Authorized Agent/Attormey Date

1/6/2020, 4:35 PM



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1551 February 4, 2020
NOTICE OF HEARING

TAXPAYER: STOREY COUNTY ASSESSOR:
Pressey, Don W and Jane Jana Seddon
1250 Yellowjacket Rd. 26 S B Street
Reno, NV 89521 Virginia City, NV 89440
DATE: February 26, 2020 TIME: 9:00 a.m. PLACE: Storey County District Courtroom

26 South B Street

Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-007 Parcel No: 003-461-35

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later
than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

time.

Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board’s hearing may be found in the
Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the

internet by selecting Chapter 361 at http;/leg.state.nv.us/NAC.
If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

County Clerk

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,
before any subsequent hearing or appeal of the matter.

CC: Donna Sanders (certified mail)



Hearing No. 20-003 Smith, Joel W and Virginia A APN 003-092-35

Hearing No. 20-004 Smith, Joel W and Virginia A APN 003-092-71



CONTROL # APPEAL CASE #
——REGEIVED

Storey County Board of Equalization

JAN 1 3 2020
PETITION FOR REVIEW OF TAXABLE VALUATION
+ i later than 5 p.m. of the date due. Most types of appeals must be filed no later than January 15". If the appeal involves
\ﬂl [eExation‘ or a determination that agricultural property has been converted to a higher use, a different due date may apply
Please Print or Type:

Part A. PROPERTY OWNER/ PETITIONER INFORMATION (Agent's Information to be completed in Part H)

NAME OF PROPERTY OWNER AS IT APPEARS ON THE TAX ROLL
SMITH J0EL jJ$ VIRGINIA A TTEES
NAME OF PETITIONER (IF DIFFERENT THAN PROPERTY OWNER LISTED IN PART A) TITLE
MA}}ING ADDRESS OF PETITIONER (S TREETADD_RESS OR P.O. BOX) EMAIL ADDRESS
LIS | CARTWAIEHT KoA D JW I THESOF TLor( (SET
CITY ) STATE EIP CODE DAYTEAE F"HONE Y ALTERNATE PHONE FAX NUMBER
VC HILHLANDS ANV 8952 | [775-9Y 7- 7881

Part B. PROPERTY OWNER ENTITY DESCRIPTION

Check organization type which best describes the Property Owner if an entity and not a natural person. Natural persons may skip Part B.
[ Sole Proprietorship @ Trust O Corporation

O Limited Liability Company (LLC) [J General or Limited Partnership O Government or Governmental Agency
O Other, please describe:

The organization described above was formed under the laws of the State of NE VADA
The organization described above is a non-profit organization. [J Yes " No
Part C. RELATIONSHIP OF PETITIONER TO PROPERTY OWNER IN PART A

Check box which best describes the relationship of Petitioner to Property Owner: Bl Additional information may be necessary.

O self Trustee of Trust O Employee of Property Owner

O Co-owner, partner, managing member O Officer of Company

O Employee or Officer of Management Company

O Employee, Officer, or Owner of Lessee of leasehold, possessory interest, or beneficial interest in real property
O Other, please describe:

Part D. PROPERTY IDENTIFICATION INFORMATION

1. Enter Physical Address of Property:
ADDRESS STREET/ROAD CITY (IF APPLICABLE) COUNTY

Ae| ¢ LIS [ [CHRTWRIEHT LD |VC HIGHLR DS SPLEY
Purchase Price. Pufc"ﬁecﬂ?j O / / 9 {7 8

2. Enter Applicable Assessor Parcel Number (APN) or Personal Property Account Number from assessment
notice or tax bill:

‘f ASSESSOR'S PARCEL NUMBER (AP!\i) ACCOUNT NUMBER

| 003-092-35¢003-092-77)\

3. Does this appeal involve multiple parcels? Yes 4~ No O List multiple parcels on a separate, letter-sized sheet.
| Ifyes, enter number of parcels: [ ) | Muttiple parcel list is attached. O

4. Check Property Use Type: M

[@Vacant Land O Mobile Home (Not on foundation) . O Mining Property

O Residential Property O Commercial Property O Industrial Property

O Multi-Family Residential Property O Agricultural Property O Personal Property

O Possessory Interest in Real or Personal property

7~ 5. Check Year and Roll Type of Assessment being appealed: H
@2020 2021 Secured Roll [0 2019-2020 Unsecured Roll 0 2019-2020 Supplemental Roll
\hPart E. VALUE OF PROPERTY

r___‘ Property Owner: What is the value you seek? Write N/A on each line for values which are not being appealed. See NRS 361.025 for the

~ | definition of Full Cash Value.

b Property Type Assessor's Taxable Value Owner's Opinion of Value

T[land el ooo 15000 )
,_'5.-_‘. Buildings N/ } i

Q, Personal Property N/ZB

- Possessory Interest in real property N / H |

:{ Exempt Value {q'{ A [

\y [Total A5 ppo [ /5000 ]

CBE Pettion Form
Revised 12/16/2019 |



Part F. TYPE OF APPEAL
Check box which best describes the authority of the County Board to take jurisdiction to hear the appeal.

H NRS 361.357. The full cash value of my property is less than the computed taxable value of the property.
D NRS 361.356: My property is assessed at a higher value than another property that has an identical use and a comparable location to my
property

NRS 361.355. My property is overvalued because other property within the county is undervalued or not assessed, and | have attached the
proof showing the owner, location, description and the taxable value of the undervalued property.

NRS 361.155: | request a review of the Assessor's decision to deny my claim for exemption from property taxes.

NRS 361A.280: The Assessor has determined my agricultural property has been converted to a higher use and deferred taxes are now due

ooo ad

NRS 361.769: My property has been assessed as property escaping taxation for this year and/or prior years.
Part G. WRITE A STATEMENT DESCRIBING THE FACTS AND/OR REASONS FOR YOUR APPEAL,
REQUEST FOR REVIEW, OR COMPLAINT. (ATTACH A SEPARATE PAGE IF MORE ROOM IS NEEDED).
(DL (TED ACCESS WS 1 1R PROPERTIES So(D FORLESS THAL ASSESSoRS THXRRWE
7 VALUE 4 SLofE
| VERIFICATION |

| verify ( or declare) under penailty of perjury under the laws of the State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief; and that | am either (1)
the person who owns or controls taxable property, or possesses in its entirety taxable property, or the lessee or user of a leasehold interest,
possessory interest, beneficial interest or beneficial use, pursuant to NRS 361.334; or (2) | am a person employed by the Property Owner or
an affiliate of the Property Owner and | am acting within the scope of my employment. If Part H below is completed, | further certify | have
authorized each agent named therein to represent the Property Owner as stated and | have the authority to appoint each agent named in
Part H

» 4’!—6( /f ’/ ‘% 2L 7,‘/:.: ffE

Petitioner Bignature Title
Joer (J. SitiT H pU/13/2020
Print Name of Signatory Date

Part H. AUTHORIZATION OF AGENT complete this section only if an agent, including an attorney, has been appointed to
represent the Property Owner/Petitioner in proceedings before the County Board.

| hereby authorize the agent whose name and contact information appears below to file a petition to the County Board of Equalization
and to contest the value and/or exemption established for the properties named in Part D(2) of this Petition. | further authorize the
agent listed below to receive all notices and decision letters related thereto; and represent the Petitioner in all related hearings and
matters including stipulations and withdrawals before the County Board of Equalization. This authorization is limited to the appeal of
property valuation for the tax roll and fiscal year named in Part D(5) of this Petition

List additional authorized agents on a separate sheet as needed, including printed name, contact information, signature, title and date.

Authorized Agent Contact Information:
NAME OF AUTHORIZED AGENT TITLE

AUTHORIZED AGENT COMPANY. IF APPLICABLE EMAIL ADDRESS

MAILING ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR PO BOX)

|

| Ty STATE ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER

|
|

Authorized Agent must check each applicable statement and sign below.

E]I hereby accept appointment as the authorized agent of the Property Owner in proceedings before the County Board.

DI verify (or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief; and | am the authorized
agent with authority to petition the State Board subject to the requirements of NRS 361.362 and the limitations contained in the Agent
Authorization Form to be separately submitted.

4
Authorized Agent Signature Title
Print Name of Signatory Date

D | hereby withdraw my appeal to the County Board of Equalization

Signature of Owner or Authorized Agent/Attorney Date




1791 Harte Rd, Reno NV-89521 -MLS #190005910 - CalNeva Realty Page 1 of 5

775-473-9531 ‘ SIGN UP or SIGN IN >

HOME
SEARCH COMMUNITIES BUYING SELLING
CONTACT
COMPANY
Property Details Map & Directions Bird's Eye Streetview € Back to Results
PRICE ACRES

$237000 1.12 _i!/w/»\/ /’ /_.'. ‘7/ 7 5 7 .f«.i* .'{] " A :f.’ ae)

1791 Harte Rd, Reno
003%-13)-2 o Al

ULTIMATE PRIVACY AND TREES! Adjoining
properties may be available. Enjoy the VC
Highlands lifestyle!! Bring your horses or enjoy the
wild ones that roam freely. Less than 20 min to
395/580.

INQUIRE! ADD TOF

Next Steps: INQUIRE REQUEST SHOWING SHARE THIS LISTING PRINT THIS LISTING

https://www. freenevadamove.conv/listing-nnrmls sold/1900059] 0-mls-details-1791-harte- /112070



1791 Harte Rd, Reno NV-89521 -MLS #190005910 - CalNeva Realty

Essential Information

Page 2 of 5

Community Information

MLS® # 190005910 Address 1791 Harte Rd
Sold Price $17,900 Area Virginia City
Highlands
Acres 1.12
City Reno
Type Vacant Land
County Storey
Status Sold
State NV
Zip Code 89521
Amenities
Utilities None
School Information
View Mountain, Yes,
Trees. Wooded Elementary Gallagher, Hugh
Middle Virginia City
High Virginia City
Additional Information
Date Listed April 29th, 2019
Date Sold June 19th, 2019
Zoning E1VCH
Ask About this Property Request a Showing
First Name Last Name
Email

Phone (optional)

https://www.freenevadamove.com/listing-nnrmls sold/190005910-mlc-detaile-1 701 _harta_ 111090



21630 Sazarac Road, Reno NV-89521-7481 -MLS #190000570 - CalNeva Realty Page | of 4

775-473-9531 { SIGN UP 0r SIGN IN )

HOME
SEARCH COMMUNITIES BUYING SELLING
CONTACT
COMPANY
Property Details Map & Directions Bird's Eye Streetview € Back to Results
PRICE ACRES

$13,998 1.05 ,"?. Fof frues ' . / _fﬁ,/"‘, Iy }/} 1 9

21630 Sazarac Road,

Reno&ozns’i-f%

PRICED TO SELL! Lovely 1 acre lot in the Virginia
City Highlands has easy access to the paved road
and is less than 20 minutes to 395/580. Gentle up-

slope lot with beautiful trees. Come build your
dream home and enjoy the Virginia Mountain
Range with only 10 minutes into historical Virginia
City and 20 minutes into Reno. Bring your horses

or enjoy the wild ones that roam freely. Information

deemed reliable but not guaranteed, buyer or

buyers agent to verify.

INQUIRE! 5 ADD TOF

https://www.freenevadamove.com/listing-nnrmls sold/1 90000570-mls-details-21630-sa7a. 11172020



21630 Sazarac Road, Reno NV-89521-7481 -MLS #190000570 - CalNeva Realty Page 2 of 4

Next Steps INQUIRE REQUEST SHOWING SHARE THIS LISTING PRINT THIS LISTING
Essential Information Community Information
MLS® # 190000570 Address 21630 Sazarac
Road
Sold Price $11,000
Area Virginia City
Acres 1.05
Highlands
Type Vacant Land
City Reno
Status Sold
County Storey
State NV
Zip Code 89521-7481
Amenities
Utilities None
View Yes, Trees

School Information

Elementary Gallagher, Hugh
Middle Virginia City
Additional Information
High Virginia City
Date Listed January 15th,
2019
Date Sold October 15th,
2019
Zoning E1 VCH1AC
ESTATE

Ask About this Property ~ Reguest a Showing

https://www. freenevadamove.com/listing-nnrmls sold/190000570-mle-detaile.?7 TAIN carn VI AAAn



1795 Empire Road, Reno NV-89521 -MLS #180007868 - CalNeva Realty Page 1 of 5

775-473-9531 ‘ SIGN UP 0oR SIGN IN }

HOME
SEARCH COMMUNITIES BUYING SELLING
CONTACT
COMPANY
Property Details Map & Directions  Bird's Eye  Streetview € Back to Results
PRICE ACRES

$18,000 1.00 [ vt . F/154V7  5/2/03
OO02-122-24
1795 Empire Road, Reno ALL PHOTOS

Come enjoy the quiet, spacious, relaxed
neighborhood. This level, centrally placed lot is
ready to build. Great investment property Bring
your horses, or enjoy the wild ones that roam
freely! Owner financing available with 10% down
and 8% APR. Information deemed reliable but not

guaranteed, buyer or buyers agent to verify.

INQUIRE! ADD TOF

—

Next Steps INQUIRE REQUEST SHOWING SHARE THIS LISTING PRINT THIS LISTING

https://www.freenevadamove.com/listing-nnrmls sold/180007868-mls-details-1795-emnir 1112070



1795 Empire Road, Reno NV-89521 -MLS #180007868 - CalNeva Realty Page 2 ot >

Essential Information Community Information
MLS® # 180007868 Address 1795 Empire
. = Road

Sold Price $15,499 /6, 5200 ;
Area Virginia City
Acres 1.00 ‘
Highlands
Type Vacant Land
City Reno
Status Sold
County Storey
State NV
Zip Code 89521
Amenities
Utilities Electricity,
Telephone
School Information
View Mountain, Yes,
Desert, Trees Elementary Gallagher, Hugh
Middle Virginia City
High Virginia City
Additional Information
Date Listed June 7th, 2018
Date Sold May 2nd, 2019
Zoning E1VCH
Ask About this Property ~ Request a Showing
First Name Last Name

hllns:fi"\\-‘wwl‘rccncvadamnvc.cnm/listing-nnrmh <ald/18NNNTRAR-mIc-dprtaile.1 708 amnir (VAT Wie Ya'le o



<1Y1 Lartwright Rd, Reno NV-89521 -MLS #190011472 - CalNeva Realty Page | of 5

775-473-9531 ‘SIGN UP or SIGN IN ’

HOME
SEARCH COMMUNITIES BUYING SELLING
CONTACT
COMPANY
Property Details Map & Directions Bird's Eye Streetview € Back to Results
PRICE ACRES
\i ; o ~ D
$24,900 141 . oo Coqcos Glao)i

oo 053 - 27
2191 Cartwright Rd, Reno

G 2 Aty arnae.

SUPER CONVENIENT ACCESS ON PAVED
CARTWRIGHT RD! Level lot for a straight-forward
build. Oversized 1.41 acre lot with some
potentially amazing views from a second story.
Bring your horses or enjoy the wild ones that roam
freely. Less than 15 min to 395/580.

INQUIRE! ADD TOF J

Next Steps: INQUIRE REQUEST SHOWING SHARE THIS LISTING PRINT THIS LISTING

https://www.freenevadamove.com/listing-nnrmls sold/19001 1472-mls-details-2191-cartw... 1/11/2020



2191 Cartwright Rd. Reno NV-89521 -MLS #190011472 - CalNeva Realty Page 2 of 5
Essential Information Community Information
MLS® # 190011472 Address 2191 Cartwright
Rd
Sold Price $24,500
Area Virginia City
Acres 1.41
Highlands
Type Vacant Land _
City Reno
Status Sold
County Storey
State NV
Zip Code 89521
Amenities
Utilities None
View Mountain, Yes,
School Information
Trees
Elementary Gallagher, Hugh
Middle Virginia City
Additional Information Figh Virginia City
Date Listed July 23rd, 2019
Date Sold August 20th,
2019
Zoning E1VCH
Ask About this Property  Request a Showing
First Name Last Name
https://www.freenevadamove.com/listing-nnrmls sold/190011477 mlc-Aataile.? 101 nvns 1111 AAAA



2015 Mustang Road, Reno NV-89521 -MLS #190012065 - CalNeva Realty Page 1 of 5

775-473-9531 { SIGN UP ©orR SIGN IN }

HOME
SEARCH COMMUNITIES BUYING SELLING
CONTACT
COMPANY
Property Details Map & Directions Bird's Eye  Streetview € Back to Resuits
PRICE ACRES

$19,.900 1.06 Ao At e T4 o0n | 2( 17
O03-0%2 L6

2015 Mustang Road,
Reno -~ scere

/ _ g
Per lra Ao 21l CaRTICIE M T
Rtrret ’

Private 1 acre lot with mature trees and located at
the end of a cul-de-sac. Power just a few hundred

feet away. Bring your horses or enjoy the wild

ones that roam freely. Less than 15 min to
395/580.

INQUIRE! ADD TOF <

Next Steps: INQUIRE REQUEST SHOWING SHARE THIS LISTING PRINT THIS LISTING

https://www.freenevadamove.com/listing-nnrmls 501d/190012065-mls-details-2015-musta...  1/11/2070



2015 Mustang Road, Reno NV-89521 -MLS #190012065 - CalNeva Realty Page 2 of 5

Essential Information Community Information
MLS® # 190012065 Address 2015 Mustang
_ Road
Sold Price $14,000
Area Virginia City
Acres 1.06
Highlands
Type Vacant Land
City Reno
Status Sold
County Storey
State NV
Zip Code 89521
Amenities
Utilities None
View Mountain, Yes, .
School Information
Trees, Valley,
Wooded Elementary Gallagher, Hugh
Middle Virginia City
High Virginia City
Additional Information
Date Listed July 30th, 2019
Date Sold December 13th,
2019
Zoning E1VCH
Ask About this Property ~ Request a Showing
First Name Last Name

https://www.freenevadamove.com/listing-nnrmls  sold/1900120A35-mle-detaile.IN1 3 _mnctn 111 A nAn



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1506 January 29, 2020
NOTICE OF HEARING
TAXPAYER: STOREY COUNTY ASSESSOR:
Smith, Joel W & Virginia A TTEES Jana Seddon
2151 Cartwright Rd. 26 S B Street
Reno, NV 89521 Virginia City, NV 89440
DATE: February 26, 2020 TIME: 9:00 a.m. PLACE: Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-003 Parcel No: 003-092-35

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later
than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

fime.

Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board’s hearing may be found in the
Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the
internet by selecting Chapter 361 at httpy/leg.state.nv.us/NAC.

If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

County Clerk "

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,

before any subsequent hearing or appeal of the matter.



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1490 January 29, 2020
NOTICE OF HEARING
TAXPAYER: STOREY COUNTY ASSESSOR:
Smith, Joel W & Virginia A TTEES Jana Seddon
2151 Cartwright Rd. 26 S B Street
Reno, NV 89521 Virginia City, NV 89440
DATE: February 26,2020  TIME: 9:00 a.m. PLACE: Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-004 Parcel No: 003-092-71

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later
than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

time.

Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board's hearing may be found in the
Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the
internet by selecting Chapter 361 at http;/leg.state.nv.us/NAC.

If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

gﬁmmmm

ounty Clerk

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,

before any subsequent hearing or appeal of the matter.



BOARD OF EQUALIZTION HEARING - February 26, 2020

TAXPAYER:

Smith. Joel W. & Virginia A. Smith TTEES
2151 Cartwright Road

Reno, NV 89521

Case No: 20-003 Parcel No: 003-092-35 Review of Taxable Valuation
Case No: 20-004 Parcel No: 003-092-71 Review of Taxable Valuation

BRIEF AND EVIDENCE

This Review relates to land values and does not include the buildings. Both parcels share a
common border. The 2020-21 Assessed Value of each parcel is $8.750 and Taxable Value of
each parcel is $25.000. We believe the Land Values should be as follows:

Parcel: 003-092-35  Assessed Value: $5.250 Taxable Value: $15.000
Parcel: 003-092-71  Assessed Value: $6.300 Taxable Value: $18.000

Pictures of the properties will be used to illustrate the slope and drainage along with an
enlarged Map 03-09 indicating where each picture was taken.

Parcel 003-092-35 (doc. 1, map 03-09, see page 2 ). This parcel is sloped on the North, East
and South sides. The slope on the South side is moderately steep with significant drainage
towards Hermit Road which leads to erosion (pictures 1-4, see pages 4-5). To help reduce the
crosion, we used about seven cubic yards of road base to the washed out arcas. Good view to
southeast from top of property.

The access from Cartwright Road is only about 10 feet wide starting from the border with
Parce] 003-092-71 (doc. 2. enlarged map 03-09 illustrating narrow access. sce page 3). The
Cartwright ROW is 60 feet on our property. Based upon a survey we had in 1998, the ROW
extends about 6 feet into the driveway across Cartwright from our properties. Cartwright s
21 feet wide: therefore. while the parcel map appears to show a wide access to this lot. the
access to this lot is much narrower than appears on the parcel map.

Page 1
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Parcel 003-092-71, 2151 Cartwright Road, (doc. 1, map 03-09, sec page 2) on which our
house is located, has a moderate slope from Cartwright Road (picture 5. see page 7). The
concrete driveway on the west side must be cleared of ice and snow to prevent our
vehicles from sliding into and across Cartwright. Going up the gravel cast side access
requires four-wheel drive from Cartwright. even when dry (picture 6. see page 7). Much
of the south side backyard has a significant slope and drainage from the neighbor to the
West (pictures 7-10, pages 8-9). To reduce erosion, we added about four yards of road
base and railroad ties between the our yard and the neighbor's yard.

A paved Cartwright Road appears to add value to a property from an assessed value
standpoint. but there are numerous downsides for our properties. Cartwright is one of
two main paved accesses to the VC Highlands. There 1s considerable traffic including
construction related vehicles. Excessive speed, especially downhill traffic, is a major
concern. One of the steepest arcas on Cartwright is along our property line and the road
is banked toward our property. During moderate to heavy rain, the water flowing down
Cartwright washes out part of the embankment between the road and ditch. In most
winters, when there is snow and ice on Cartwright, vehicles frequently lose control going
downhill and end up in the drainage ditch that runs parallel to Cartwright on our property.
Almost every year we have to repair that ditch. Both driveways have been damaged by
vehicles and needed repair numerous times. Frequently. vehicles going uphill get stuck
due to slick conditions causing tratfic problems and contributing to damage to our
property.

Page 6
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Where applicable, the Assessor's Values were based upon the 2020 Reappraisal Sales Data
sorted by NBC, (Neighborhood Code).

The Assessor's Values for our properties is based upon NBC:VHCS (doc. 3, see page 12 ).

This appears to be a miss-categorization for our property. We added our comments to

NBC:VHCS referencing APN's in the sequence on the document.

3-012-07: 2318 Cartwright, slight grad to road, property has mild slope.

-021-20: 2498 Cartwright, slight grade to road, property has mild slope.

021-23 & 3-021-24: 2396 Cartwright, slight grade to road, property has mild slope.

101-34: 21275 Saddleback, below road grade, moderate slope, excellent view of

Sierra Range and Mount Rose (picture 11, see below).

3-101-55: 21455 Saddleback, 2 lots, level, excellent view to both the East and West,
including the Sierra Range and Mount Rose (pictures 12 &13, see page 11).
Near cell tower.

s

ad LJ WD

Page 10
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OTHER PROPERTY SALES IN AREA:

The property characteristics below are from our observations and may or may not fit the
definitions used by the assessor's office.

2191 Cartwright Road, APN 3-052-27, sold 08/20/2019 for $24,900. 1.41 acres, corner of
Cartwright and Sazarac. *Some level and some slope (doc. 4, see page 14).

2520 Cartwright Road, APN 3-032-06, NBC:VHLS, per assessor's office (doc. 5, page 15),
sold 02/08/2019 for $16,000 (doc. 6, page 16). 2.03 acres, slight slope to road, property has
very steep slope, good view to South and East from top of rise.

2531 Cartwright Road, APN 3-033-27, NBC:VHLS (doc.5. page 15). sold 07/24/2017 for
$15,000, sloped.

21630 Sazarac Road, APN 3-052-13, sold 10/15/2019 for $11,000. 1.05 acres, (doc. 7, page
17), moderate slope. Across from Silverado, near Dortort.

1795 Empire Road, APN 3-132-24, NBC:VHAS, (doc. 9, pages 19), sold 05/02/2019 for
$15.499, (doc 10, page 20). 1.0 acre, graded pad completed. Down slope from Empire, flat
access from Bowie Road. Drainage parallel to Empire.

1941 Empire Road, APN 3-122-17, NBC: VHAS (doc 8, page 18), sold 07/09/2018 for
$15.000. 1.0 acre, slightly below road grade with minor slope.

2031 Empire Road, APN 3-072-13, NBC:VHAS, (doc. 8, page 18), sold 12/21/2018 for
$12.000. 1.13 acres, below road grade, moderate slope. no view, near Morgan Road.

2040 Empire Road. APN 3-073-07, NBC: VHAS, (doc. 8, page 18) sold 11/20/2018 for

$25,500. 2.34 acres, partially flat with some moderate slope, limited view to East, house
under construction, near Morgan Road.

Page 13



2191 Cartwnight Rd, Reno NV-89521 -MLS #190011472 - CalNeva Realty Page 1 of 5

doc. H
775-473-9531 ( SIGN UP or SIGN IN ’
HOME
SEARCH COMMUNITIES BUYING SELLING
CONTACT
COMPANY
Property Details ~ Map & Directions Bird's Eye Streetview € Back to Results
PRICE ACRES

$24 900 141  Sowb PrRicE 434 500 on 08/20/2011

2191 Cartwright Rd, Reno
CoRNER OF SAZARAC RD.

SUPER CONVENIENT ACCESS ON PAVED
CARTWRIGHT RD! Level lot for a straight-forward
build. Oversized 1.41 acre lot with some
potentially amazing views from a second story.
Bring your horses or enjoy the wild ones that roam
freely. Less than 15 min to 395/580.

INQUIRE! L ADD TOF W <

Next Steps: INQUIRE REQUEST SHOWING SHARE THIS LISTING PRINT THIS LISTING

Pa.yﬂ: 14

https://www.freenevadamove.com/listing-nnrmls sold/190011472-mls-details-2191-cartw... 2/19/2020
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doc. , b

-
Buy Rent Sell Home Loans Agent finder )E) ZI l low Manage rentals  Advertise Sign in or Join
Edit Save Share More
Storey County, NV Sold Price Beds & Baths Lots/Land More Save search

Storey County NV Recently Sold Homes

Schoals Remove Boundary
156 resuits Sort by: Homes for You
$ 16,000 2.03 acres lot
) 2520 Cartwright Rd, Reno, NV 89521
; . sold 02/08 20/9

———— e S —

Map dne@®2 8 2hGooale

Page 16



21630 dazarac Road, Reno NV-89521-7481 -MLS #190000570 - CalNeva Realty Page | of 4

dec, 7
775-473-9531 ‘ SIGN UP or SIGN IN }
HOME
SEARCH COMMUNITIES BUYING SELLING
CONTACT
COMPANY
Property Details Map & Directions Bird's Eye Streetview € Back to Results
PRICE ACRES

$13,998 1.05  Socb PRICE Fil,00 on 1915/

21630 Sazarac Road,
Reno

PRICED TO SELL! Lovely 1 acre lot in the Virginia
City Highlands has easy access to the paved road
and is less than 20 minutes to 395/580. Gentle up-
slope lot with beautiful trees. Come build your
dream home and enjoy the Virginia Mountain
Range with only 10 minutes into historical Virginia
City and 20 minutes into Reno. Bring your horses

or enjoy the wild ones that roam freely. information

deemed reliable but not guaranteed, buyer or

buyers agent to verify.

i
|

|
Page 17

https://www.freenevadamove.com/listing-nnrmls_sold/190000570-mls-details-21630-saza... 2/19/2020

INQUIRE! ADD TOF
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1 /9> bmpire Road, Reno NV-89521 -MLS #180007868 - CalNeva Realty

Essential Information

MLS® #

180007868

Sold Price $15,499

Acres
Type

Status

Amenities

Utilities

View

1.00
Vacant Land

Sold

Electricity,

Telephone

Mountain, Yes,

Desert, Trees

Additional Information

Date Listed

Date Sold

June 7th, 2018

May 2nd, 2019

Zoning

Ask About this Property

First Name

E1 VCH

doc. 10

Community Information

Address 1795 Empire
Road

Area Virginia City
Highlands

City Reno

County Storey

State NV

Zip Code 89521

School Information

Request a Showing

Elementary Gallagher, Hugh
Middle Virginia City
High Virginia City
Last Name

Po.ge Ao

https://www.freenevadamove.convlisting-nnrmls_sold/180007868-mls-details-1795-empir. ..

Page 2 of 5

2/19/2020



BOARD OF EQUALIZTION HEARING - February 26, 2020

TAXPAYER:

Smith, Joel W. & Virginia A. Smith TTEES
2151 Cartwright Road

Reno, NV 89521

Case No: 20-003 Parcel No: 003-092-35 Review of Taxable Valuation
Case No: 20-004 Parcel No: 003-092-71 Review of Taxable Valuation

CONCLUSION:

My wife and I believe that the assessed value of our two properties should not be based upon
the values listed on NBC:VHCS with a median Taxable Value of $25,000, but rather on the
values on NBC:VHAS with a median Taxable Value of $17.900. There should be some
adjustment down for limited access to Parcel 003-092-35 and drainage on both parcels.

Your consideration would be appreciated.

Joel W.and Virginia A. Smith, TTEES

Page 21



RECEIVED

CONTROL # { 4 2020 APPEAL CASE #
QTORE?E&NF?““':V Board of Equalization
ASSESSOR'S OFFICE

PETITION FOR REVIEW OF TAXABLE VALUATION

Submit this Petition Form no later than 5 p.m. of the date due. Most types of appeals must be filed no later than January 15", If the appeal involves
valuation of property escaping taxation, or a determination that agricultural property has been converted to a higher use, a different due date may apply.

Please Print or Type:

Part A. PROPERTY OWNER/ PETITIONER INFORMATION (agent’s information to be completed in Part H)

NAME OF PROPERTY OWNER AS IT APPEARS ON THE TAX ROLL:

Greeley Development Corporation

NAME OF PETITIONER (IF DIFFERENT THAN PROPERTY OWNER LISTED IN PART A) TITLE
AZZ Inc.
MAILING ADDRESS OF PETITIONER (STREET ADDRESS OR P.O. BOX) EMAIL ADDRESS.

3100 W. 7th Street Suite 500
CITY STATE | ZIP CODE DAYTIME PHONE [ ALTERNATE PHONE FAX NUMBER
|Fort Worth > 76107
Part B. PROPERTY OWNER ENTITY DESCRIPTION

Check organization type which best describes the Property Owner if an entity and not a natural person. Natural persons may skip Part B.
O Sole Proprietorship O Trust B Corporation

O Limited Liability Company (LLC) O General or Limited Partnership O Government or Governmental Agency
O Other, please describe:

The organization described above was formed under the laws of the State of
The organization described above is a non-profit organization. O Yes O No
Part C. RELATIONSHIP OF PETITIONER TO PROPERTY OWNER IN PART A

Check box which best describes the relationship of Petitioner to Property Owner: @ Additional information may be necessary.

O self O Trustee of Trust O Employee of Property Owner

O Co-owner, partner, managing member O Officer of Company

B Employee or Officer of Management Company

O Employee, Officer, or Owner of Lessee of leasehold, possessory interest, or beneficial interest in real property
O Other, please describe:

Part D. PROPERTY IDENTIFICATION INFORMATION
1. Enter Physical Address of Property:

ADDRESS STREET/ROAD CITY (iF APPLICABLE) COUNTY
1500 Milan Drive McCarran Storey
| Purchase Price: Purchase dale

2. Enter Applicable Assessor Parcel Number (APN) or Personal Property Account Number from assessment
notice or tax bill:

ASSESSOR'S PARCEL NUMBER (APN) ACCOUNT NUMBER
005-111-60
3. Does this appeal involve multiple parcels? Yes [0 No List multiple parcels on a separate, letter-sized sheet.
__If yes, enter number of parcels: | | Multiple parcel list is attached. [
4. Check Property Use Type: & o
O Vacant Land O Mobile Home (Not on foundation) 0O Mining Property
O Residential Property B Commercial Property O Industrial Property
O Multi-Family Residential Property O Agricultural Property O Personal Property
0O Possessory Interest in Real or Personal property

5. Check Year and Roll Type of Assessment being appealed: ©
[i 2020-2021 Secured Roll 0O 2019-2020 Unsecured Roll 0 2019-2020 Supplemental Rolj

Part E. VALUE OF PROPERTY

Property Owner: What is the value you seek? Write N/A on each line for values which are not being appealed. See NRS 361.025 for the
definition of Full Cash Value.

Property Type Assessor's Taxable Value Owner's Opinion of Value
Land $1,671,831 $943,000
Bulldings $3,177,282 $1,908,000

Personal Property
Possessory Interest In real property
Exempt Value

Total 54,748,113 52,849,000

CRHE Petition Form
Revised 12/1672019 l



Part F. TYPE OF APPEAL

Check box which best describes the authority of the County Board to take jurisdiction to hear the appeal.

NRS 361.357: The full cash value of my property is less than the computed taxable value of the property
NRS 361.356: My property is assessed at a higher value than ancther property that has an identical use and a comparable location to my |

property (

NRS 361.365: My property is overvalued because other property within the county Is undervalued or not assessed, and | have attached the
proof showing the owner, location, description and the taxable value of the undervalued property.

NRS 361.155: | requesl a review of the Assessor's decision to deny my claim for exemption from property taxes.

NRS 361A.280: The Assessor has cetermined my agricultural property has been converted to a higher use and deferred taxes are now due

000 O Om

NRS 361.769. My property has been assessed as property escaping laxation for this year and/or prior years

Part G. WRITE A STATEMENT DESCRIBING THE FACTS AND/OR REASONS FOR YOUR APPEAL,
REQUEST FOR REVIEW, OR COMPLAINT. (ATTACH A SEPARATE PAGE IF MORE ROOM IS NEEDED).

Current economic and market conditions support a lower value of the subject property. See attached.

; VERIFICATION

| verify ( or declare) under penaity of perjury under the laws of the State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief; and that | am either (1)
the person who owns or controls taxable property, or possesses in its entirety taxable property, or the lessee or user of a leasehold interest,
possessory interest, beneficial interest or beneficial use, pursuant to NRS 361.334; or (2) | am a person employed by the Property Owner or
an affiliate of the Property Owner and | am acting within the scope of my employment. If Part H below is completed, | further certify | have
authorized each agent named therein to represent the Property Owner as stated and | have the authority to appoint each agent named in
Part H

> R
Petitioner Signature Title
Print Name of Signatory Date

Part H. AUTHORIZATION OF AGENT complete this section only if an agent, including an attorney, has been appointed to
represent the Property Owner/Petitioner in proceedings befare the County Board.

| hereby authorize the agent whose name and contact information appears below to file a petition to the County Board of Equalization
and to contest the value and/or exemption established for the properties named in Part D(2) of this Petition. | further authorize the
agent listed below to receive all notices and decision letters related thereto; and represent the Petitioner in all related hearings and
matters Including stipulations and withdrawals before the County Board of Equalization. This authorization is limited to the appeal of
property valuation for the tax roll and fiscal year named in Part D(5) of this Petition.

List additional authorized agents on a separate sheet as needed, including printed name, contact information, signature, title and date.
Authorized Agent Contact Information:

NAME OF AUTHORIZED AGENT: TITLE:

Wayne Tannenbaum Authorized Agent
AUTHORIZED AGENT COMPANY, IF APPLICABLE: EMAIL ADDRESS:

Pivotal Tax Solutions appeals@pivotaltax.com

MAILING ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR P.O. BOX)

202 N. Lindsay Rd. Suite 201
cIry STATE [ ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER

Mesa AZ 85213 |480-634-6169

Authorized Agent must check each applicable statement and sign below.

EI hereby accept appointment as the authorlzed agent of the Property Owner in proceedings before the County Board.

i | verify (or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief; and | am the authorized
agent with authority tgr petition the State Board subject to the requirements of NRS 361.362 and the limitations contained in the Agent
Authorization Form be separately submitted.

Authorized Agent

> -
Authorized AgeRfSignature Title

Wayne Tannenbaum 1/13/2020

Print Name of Signatory Date

D | hereby withdraw my appeal to the County Board of Equalization.

Signature of Owner or Authorized Agent/Attorney Date

[



Storey County Board of Equalization

Agent Authorization Form

If you have questions about this form or the appeal process, please call: (775) 847-0961
Please Print or Type:

Part A. PROPERTY OWNER AND CONTACT INFORMATION OF PERSON GRANTING AUTHORITY TO
AGENT

NAME OF PROPERTY OWNER AS IT APPEARS ON THE TAX ROLL

GREELEY DEVELOPMENT CORPORATION

NAME OF PERSON GRANTING AUTHORITY TO AGENT(IF DIFFERENT THAN PROPERTY OWNER ): TITLE ]
Scott Blair ‘Tax Manager

MAILING ADDRESS OF PETITIONER (STREET ADDRESS OR P.0, BOX) | EMAIL ADDRESS:

3100 W. 7th Street, Ste. 500 | ScottBlair@AZZ.com

cITY STATE | ZIP CODE DAYTIME PHONE T ALTERNATE PHONE l FAX NUMBER ]
Fort Worth TX |76107  |817-810-5040 | ; ;

Part B. PROPERTY OWNER INFORMATION

Check organization type which best describes the Property Owner If not a natural person. & Natural persons may skip Part 8,

[T Sole Proprietorship D 1rust Corporation

[] Limited Liability Company (LLC) [_]General or Limited Partnership [JGovernment or Governmental Agency
[C]Other, please describe:
The organization described above was formed under the laws of the State of
The organization described above is a non-profit organization. [] Yes O No

Part C. RELATIONSHIP OF PERSON GRANTING AUTHORITY TO AGENT TO PROPERTY OWNER

Check hox which best describes the relationship of Petitioner to Property Owner: &1 Additional Information may be necessary.

[ self O Trustee of Trust Employee of Property Owner

O Co-owner, partner, managing member O Officer of Company

O Employee or Officer of Management Company

O Employee, Officer, or Owner of Lessee of leasehold, possessory interest, or beneficial interest in real property
O Other, please describe:

Part D. PROPERTY SUBJECT TO THIS AGENT AUTHORIZATION:

Enter Applicable Number from assessment notice or tax bill:
ASSESSOR'S PARCEL NUMBER (APN} ACCOUNT NUMBER PROPERTY IDENTIFICATION NUMBER

005-111-60
O Multiple parcel list attached. (Use letter-size paper)

_Part E. YEAR AND ROLL TYPE OF ASSESSMENT BEING APPEALED: @

2020-2021 Secured Roll 0O 2019-2020 Unsecured Roll O 2019-2020 Supplemental Roll
Other years belng appealed:
Be prepared to cite the legal authoﬂr!,j a,’ly','f"" permits the County Board to consider appeals of taxable value from prior years. )

J For office use only

County Board of Equalization Agent Authorization Form Page |
Revised 10/30/2019



Part F. AUTHORIZATION OF AGENT

| hereby authorize the agent whose name and contact information appears below to file a petition to the Storey County
Board of Equalization and to contest the value and/or exemption established for the properties named in Part D of this
Agent Authorization.

| further authorize the agent listed below to receive all notices and decision letters related thereto; and represent the
Petitioner in all related hearings and matters including stipulations and withdrawals before the Storey County Board of
Equalization. This authorization is limited to the appeal of property valuation for the tax roll and fiscal year named in
Part E of this document.

List additional authorized agents on a separate sheet as needed, Including printed name, contact information, signature, title and date.

Authorized Agent Contact Information:

NAME OF AUTHORIZED AGENT; TITLE!

Christopher Glidewell Principal, Property Tax
AUTHORIZED AGENT COMPANY, IF APPLICABLE. EMAIL ADDRESS:

Pivotal Tax Solutions LLC appeals@pivotaltax.com

[ MAILING ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR P.O. BOX)

202 N Lindsay Road, Suite 201

CITY STATE ZIP CODE | DAYTIME PHONE ALTERNATE PHONE FAX NUMBER
Mesa AZ 85213 480-634-6169 480-615-0318

| hereby accept appoiptment as the authorized agent of the Property Owner In proceedings before the County Board of Equalization.

X / D %, Principal, Property Tax o [2020

Authorized Agent Signaturé Title Date
Authorized Agent Contact Information: o
NAME OF AUTHORIZED AGENT: [ TITLE:
Wayne Tannenbaum | Senior Manager, Real Property
AUTHORIZED AGENT COMPANY, IF APPLICABLE EMAIL ADDRESS:
Pivotal Tax Solutions LLC appeals@pivotaltax.com

MAILING ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR F.0. BOX)

202 N Lindsay Road, Suite 201

cITY STATE | ZIP CODE DAYTIME PRONE ALTERNATE PHONE FAX NUMBER
Mesa AZ 85213 480-634-6169 480-615-0318

I hereby accept appojitment as the authorized agont of the Property Owner In proceedings before the County Board of Equalization.

g Senior Manager, Property Tax V| v } 2 62
Authorized Agent Slgnature Title Date’
| VERIFICATION ]

| verify { or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all
information hereon, including any accompanying statements or documents, is true, correct, and complete to
the best of my knowledge and belief; and that | am either (1) the person who owns or controls taxable property,
or possesses in its entirety taxable property, or the lessee or user of a leasehold interest, possessory Interest,
beneficial interest or beneficlal use, pursuant to NRS 361.334; or (2) | am a person employed by the Property
Owner or an affiliate of the Property Owner and | am acting within the scope of my employment. | further certify
I have authorized each agent named herein to represent the Property Owner as stated and | have the authority
to appoint each agent named herein.

Tax Manager 1/6/2020

etitiondr Signature Title Date

County Board of Equakization Agent Autharization Form Page 2



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1520 January 29, 2020
NOTICE OF HEARING

TAXPAYER: STOREY COUNTY ASSESSOR:
Pivotal Tax Solutions Attn: Wayne Tannenbaum Jana Seddon
202 N. Lindsay Rd. Suite 201 26 S B Street
Mesa, AZ 8513 Virginia City, NV 89440
DATE:February 26, 2020 TIME: 9:00 a.m. PLACE: Storey County District Courtroom

26 South B Street

Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-005 Parcel No: 005-111-60

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later

than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

time.

Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board’s hearing may be found in the
Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the
internet by selecting Chapter 361 at http;/leg.state.nv.us/NAC.

If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

County Clerk ;

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,

before any subsequent hearing or appeal of the matter.

CC: Greeley Development Corporation (certified mail)



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1513 January 29, 2020
NOTICE OF HEARING
TAXPAYER: STOREY COUNTY ASSESSOR:
Greeley Development Corporation Jana Seddon
3100 W. 7t Street, Suite 500 26 S B Street
Fort Worth, TX 76107 Virginia City, NV 89440
DATE: February 26,2020  TIME: 9:00 a.m. PLACE: Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-005 Parcel No: 005-111-60

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later
than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

time.

Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board's hearing may be found in the
Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the

internet by selecting Chapter 361 at httpy/leg.state.nv.us/NAC.
If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

County Clerk ]

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,
before any subsequent hearing or appeal of the matter.

CC: Pivotal Tax Solutions (certified mail)



PIVOTAL

TAX SOLUTIONS

STATE & LOCAL TAX ADVISORS

AZZ Galvanizing - Reno

i ok

1500 Milan Drive
McCarran, NV

Parcel #s 005-111-60,
Docket # 20-005



Value Summary

To Whom It May Concern:

The following is a history of the assessor's value over the past year:

Year Total Value $/SF

2020 S 4,749,113 S 110.09

Based on our analysis, we are requesting the following value for this property:

Method Value $/SF

Cost S 3,064,153 / S 71.03

Requested Value S 3,064,153 / S 71.03




Property Summary

Location:

Major Cross Streets:

1500 Milan Drive in McCarran
Electric Ave & USA Pkwy.

Owner: Greeley Development Corporation
Effective Year: 2015
Building Square Feet: 43,139
Land Square Feet: 1,034,114 Acres: 23.74
Land/Build/Ratio: 23.97
2020 Breakdown Value $/SF
2020 Land Value: $ 1,571,831 S 1.52
2020 Imp Value: Leasable S 3,177,282 S 73.65
2020 Total Value: S 4,749,113 S 110.09

Executive Summary

This is a Heavy manufacturing plant that is made with low class materials. Cost using Marshall and
Swift along with land sales is supportive of a lower value.



Ba1i() UPpPy zﬂ.—'









Cost Analysis

Description SF Year Built Eff Year Exp Life Eff Age Class  Type $/SF
Adjusted Items:
RCN - Industrial, Light Manufact. 43,139 2015 2015 35 5 S Average S 1,973,609 45.75
Depreciation 6%
Adjusted RCNLD S 1,855,193
Regional Multiplier 1.09
Total RCNLD of Adjusted Items: $ 2,022,160
Non Adjusted items:
Canopy 5 1,000
Chain Link S 3,560
Concrete Curb 5 1,400
Asphalt s 151,000
Concrete S 3,000
Parking Lot Lighting $ 16,000
Privacy Slats S 1,780
Tash Enclosure S 105
Total of Non Adjusted Items: S 177,845
Total Square Feet 43,139
Total RCNLD 2,200,005
Adjusted Land Value 864,148
Indicated Cost Value ($) M
Value / SF ($) 71.03
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Land Sales Comparables

Property Address Land Value ($) Zoning Acres $/Acre
1500 Milan Drive 1,571,831 IND 23.74 66,210
Parcel #
005-111-60

$/SF
152

Land Sale #1 Land Sale #2 Land Sale #3 Land Sale #4

Parcel 005-061-34 005-091-12 005-101-08 005-101-13
Address USA Pky 2595 USA Pky 175 Denmark Dr 500 Denmark Dr
Sale Price 1,012,443 900,000 348,480 250,470
Sale Date 9/25/17 1/27/17 7/24/17 7/12/17
Zoning Ind SF6 1-C I-2
Land Size (Acres) 16.71 26.30 8.06 5.75
S/ Acre 60,580 34,221 43,236 43,560
S/SF 1.39 0.79 0.99 1.00

-

Adjustments

Size -14.1% 5.1% -31.4% -36.0%
Total Adjustments -14.1% 5.1% -31.4% -36.0%

FRTAE AR RN S T G S AN T TR ST RN i S e W e e A 6 TR TSN B B A TR, S0
Adjusted $/Acre 52,065 35,973 29,677 27,887
Adjusted S$/SF 1.20 0.83 0.68 0.64

Average Adjusted $/Acre
Average Adjusted $/SF

Adjusted Land Value ($)

0.84
864,148

36,401



Y 1500 Milan Drive,
McCarran, NV

A

(339)
(1]
1000 yds
J
Google Map data ©2020
Address City Property Info Sale Info
USA Pky Mccarran 26.72 AC Land Sold: $1,012,443 ($60,589.05/AC)
2595 USA Pky Mccarran 26.30 AC Land Sold: $900,000 ($34,220.53/AC)
175 Denmark Dr Mccarran 8.06 AC Land Sold: $348,480 (543,235.73/AC)
500 Denmark Dr Mccarran 5.75 AC Land

Sold: $250,470 ($43,560/AC)

PIVOTAL

TAX SOLUTIONS

ATATE & LOCAL TAN AGVINORS

Copyrighted report licensed to Pivotal Tax Solutions - 1027632

2/6/2020
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Recorded Buyer:

Price/AC Land Gross:

Transfer Tax:

Thanh Van Hoge Trust

$37,890.83 ($0.87/SF)

$3,948.75

Buyer & Seller Contact Info

Recorded Seller:

Percent Improved:
Total Value Assessed:
Improved Value Assessed

USA Pky SOLD
Mccarran, NV 89434
Sale on 9/25/2017 for $1,012,443 ($37,890.83/AC) - Research Complete
Industrial Land of 26.72 AC (1,163,923 SF)
Image Coming Soon .
5 rJfJ yds

J

Tahoe-Reno Industrial Center, LLC

$627,854 in 2017

True Buyer:  Thu Huynh True Seller: Norman Properties, Inc.
Thu Huynh Don Norman
2586 Greenrock Rd PO Box 838
Milpitas, CA 95035 Poway, CA 92074
(408) 946-1910 (858) 693-9053
Buyer Type. Individual Seller Type: Developer/Owner-NTL
Transaction Details ID: 4033451
Sale Date:  09/25/2017 Sale Type: Owner User
Escrow Length: - Land Area: 26.72 AC (1,163,923 SF)
Sale Price:  $1,012,443-Full Value Proposed Use: -

Land Value Assessed: $627,854
Land Assessed/AC:  $23,497
Financing: Down payment of $612,443.00 (60.5%)
$400,000.00 from Seller
Legal Desc: LENGTHY LEGAL DESCRIPTION, PLEASE SEE ATTACHED DEED
Parcel No:  005-061-34, 005-061-42

Document No: 000000126437

Transaction Notes

All information in this report is verified by recorded documents as CoStar was unable to reach any party involved in this transaction.

Copyrighted report licensed to Pivotal Tax Solutions - 1027632 2/6/2020

PIVOTAL

TAX SOLUTIONS

BTATE & LOCAL TAN AGVIBORS
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USA Pky SOLD
Industrial Land of 26.72 AC (1,163,923 SF) (con't)
Current Land Information ID: 10530507
Zoning: - Proposed Use: -
Density Allowed: - Land Area: 26.72 AC (1,163,923 SF)
Number of Lots: - On-Site Improv: -
Max # of Units: - Lot Dimensions: -
Units per Acre: - Owner Type:  Individual
Improvements: -
Location Information
Metro Market: Reno/Sparks
Submarket:  Storey County/Storey County
County: Storey
CBSA: Reno, NV
CSA: Reno-Carson City-Fernley, NV
DMA: Reno, NV-CA
Copyrighted report licensed to Pivotal Tax Solutions - 1027632 2/6/2020

PIVOTAL

TAX SOLUTIONS

TE & LOCAL TAN AGVISONS
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USA Pky SOLD
Industrial Land of 26.72 AC (1,163,923 SF) (con't)

Parcel Number:  005-061-34, 005-061-42
Legal Description: -
County:  Storey

Plat Map: USA Pky

Ptn. Bec. 2,3, 10 & 11, TI9N, R22€

Copyrighted report licensed to Pivotal Tax Solutions - 1027632 2/6/2020
PIVOTAL ”

TAX SOLUTIONS

TE & LOCAL TAN ADVIBORS

16




PIVOTAL

TAX SOLUTIONS

BYATE & LOCAL TAN AGWISONS

2595 USA Pky SOLD
Mccarran, NV 89434
Sale on 1/27/2017 for $900,000 ($34,220.53/AC) - Research Complete
Industrial Land of 26.30 AC (1,145,628 SF)
. Image Coming Soon .
| ‘
|
i
s e S R B |
500 yds
J
Buyer & Seller Contact Info
Recorded Buyer: Gonsalves & Santucci Inc Recorded Seller.  Prologis, Inc.
True Buyer: Gonsalves & Santucci Inc True Seller:  Prologis, Inc.
Barry Silberman Pier One
5141 Commercial San Francisco, CA 94111
Concord, CA 94520 (415) 394-9000
(925) 681-3135
Seller Type: Public REIT
Buyer Broker:  No Buyer Broker on Deal Listing Broker: Kidder Mathews
Michael Hoeck
(775) 470-8888
Transaction Details 1D: 3843877
Sale Date:  01/27/2017 (84 days on market) Sale Type: Investment
Escrow Length: - Land Area:  26.30 AC (1,145,628 SF)
Sale Price:  $900,000-Confirmed Proposed Use:  Industrial
Price/AC Land Gross:  $34,220.53 ($0.79/SF)
Zoning: SF& Percent Improved: -
Total Value Assessed: $1,604,483 in 2016
Improved Value Assessed -
Land Value Assessed: $1,604,483
Land Assessed/AC.  $61,006
On-Site Improv: Raw land
Off-Site Improv:  Cable, Curb/Gutter/Sidewalk, Electricity, Gas, Irrigation, Sewer, Streets, Telephone, Water
Legal Desc: Parcel 2006-37 Map 104986
Parcel No:  005-091-12
Document No: 000000125276
Transaction Notes
Land was purchased for development. There is a proposed industrial building of 400K square feet onsite
Copyrighted report licensed to Pivotal Tax Solutions - 1027632 2/6/2020
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2595 USA Pky SOLD
Industrial Land of 26.30 AC (1,145,628 SF) (con't)
Income Expense Data
Expenses - Taxes $967
- Operating Expenses
Total Expenses $967
Current Land Information ID: 10148324
Zoning: SF6 Proposed Use:  Industrial

Density Allowed: - Land Area: 26.30 AC (1,145,628 SF)
Number of Lots: - On-Site Improv: Raw land

Max # of Units: - Lot Dimensions: -

Units per Acre: - Owner Type: -

Improvements: -

Off-Site Improv: ~ Cable, Curb/Gutter/Sidewalk, Electricity, Gas, Irrigation, Sewer, Streets, Telephone, Water

Location Information
Metro Market: Reno/Sparks
Submarket:  Storey County/Storey County
County:  Storey
CBSA: Reno, NV
CSA: Reno-Carson City-Fernley, NV
DMA:  Reno, NV-CA
Copyrighted report licensed to Pivotal Tax Solutions - 1027632 2/6/2020

PIVOTAL

TAX SOLUTIONS

MYATE & LOCAL TAN AGVIBORS




175 Denmark Dr - Tahoe Reno Industrial Center SOLD

Mccarran, NV 89434
Sale on 7/24/2017 for $348,480 ($43,235.73/AC) - Public Record
Industrial Land of 8.06 AC (351,094 SF)

00 yds
J
Ma ata
Buyer & Seller Contact Info
Recorded Buyer: Can & Co LLC Recorded Seller: L & N First Lic
PO Box 1936
Lake Oswego, OR 97035
Listing Broker: Cushman & Wakefield
Brian Armon
(775) 851-9500
Transaction Details ID: 3961607
Sale Date:  07/24/2017 (353 days on market) Sale Type:  Investment
Escrow Length: - Land Area: 8.06 AC (351,094 SF)
Sale Price:  $348,480-Confirmed Proposed Use:  Industrial

Asking Price: 526635
Price/AC Land Gross:  $43,235.73 ($0.99/SF)

Zoning: I-C Percent Improved: -
Total Value Assessed:  $307,203 in 2017
Improved Value Assessed -
Land Value Assessed: $307,203
Land Assessed/AC. $38,114

Financing: Down payment of $348,480.00 (100.0%)

Topography:  Level
On-Site Improv:  Raw land

Parcel No: 005-101-08

Income Expense Data

Expenses - Taxes $3,549
- Operating Expenses
Total Expenses $3,549

Copyrighted report licensed ta Pivotal Tax Solutions - 1027632 2/6/2020
PIVOTAL

TAX SOLUTIONS

& LOCAL Tax ABVIBONS
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175 Denmark Dr - Tahoe Reno Industrial Center
Industrial Land of 8,06 AC (351,094 SF) (con') i

SOLD

Current Land Information ID: 7241113
Zoning: I-C Proposed Use:  Industrial
Density Allowed: - Land Area: 8.06 AC (351,094 SF)
Number of Lots: - On-Site Improv:  Raw land
Max # of Units: - Lot Dimensions: -
Units per Acre: - Owner Type: -
Improvements: -
Topography: Level
Location Information
Park Name: Tahoe Reno Industrial Center
Metro Market: Reno/Sparks
Submarket: Storey County/Storey County
County:  Storey
CBSA: Reno, NV
CSA: Reno-Carson City-Fernley, NV
DMA:  Reno, NV-CA
Copyrighted report licensed to Pivotal Tax Solutons - 1027632 2/6/2020

PIVOTAL

TAX SOLUTIONS

..... & LOCAL TAX AGVIROSS
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} Copyrighted report licensed lo Pivotal Tax Solutons - 1027632
PIVOTAL |

TAX SOLUTIONS

BTATE & LOCAL TAN AGVIBORS

500 Denmark Dr - Tahoe Reno Industrial Center SOLD
Mccarran, NV 89434
Sale on 7/12/2017 for $250,470 ($43,560.00/AC) - Public Record
Industrial Land of 5.75 AC (250,470 SF)
Y
500 yds
Google Map data ©202
Buyer & Seller Contact Info
Recorded Buyer:  Yellow Chief LLC Recorded Seller: R & O Commercial LLC
PO Box 1810
Lake Oswego, OR 97035
Listing Broker: Cushman & Wakefield
Brian Armon
(775) 851-9500
Transaction Details ID: 3961615
Sale Date:  07/12/2017 (338 days on market) Sale Type: Investment
Escrow Length: - Land Area:  5.75 AC (250,470 SF)
Sale Price:  $250,470-Confirmed Proposed Use:  Industrial
Asking Price: 375705
Price/AC Land Gross:  $43,560.00 ($1.00/SF)
Zoning:  I-2
Financing: Down payment of $250,470.00 (100.0%)
Topography: Level
On-Site Improv:  Raw land
Sale History:  Sold for $§750,000 on 12/13/2018 Non-Arms Length
Sold for $250,470 on 7/12/2017
Income Expense Data
Expenses - Taxes $3,658
- Operating Expenses
Total Expenses $3,658
2/6/2020

21




500 Denmark Dr - Tahoe Reno Industrial Center

Industrial Land of 5.75 AC (250,470 SF) (con't)

SOLD

Current Land Information ID: 7241089
Zoning:  1-2 Proposed Use:  Industrial
Density Allowed: - Land Area: 5.75 AC (250,470 SF)
Number of Lots: - On-Site Improv:  Raw land
Max # of Units: - Lot Dimensions: -
Units per Acre: - Owner Type: -
Improvements: -
Topography: Level
Location Information
Second Address: 5250 W Tropicana Ave
Park Name: Tahoe Reno Industrial Center
Located: NWC
Metro Market. Reno/Sparks
Submarket:  Storey County/Storey County
County:  Storey
CBSA: Reno, NV
CSA. Reno-Carson City-Fernley, NV
DMA: Reno, NV-CA
Copynighted report licensed to Pivotal Tax Solutions - 1027632 2/6/2020

PIVOTAL

TAX SOLUTIONS

TE & LOCAL TAN AGVISORS
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PIVOTAL

TAX SOLUTIONS

STATE & LOCAL TAX ADVISORS

Packet Summary

In conclusion, based on our analysis, we are requesting the following value for this property

Method Value $/SF

Cost S 3,064,153 / S 71.03

Requested Value S 3,064,153 / S 71.03

23



Storey County Board of Equalization

Agent Authorization Form

If you have questions about this form or the appeal process, please call: (775) 847-0961
Please Print or Type:

Part A. PROPERTY OWNER AND CONTACT INFORMATION OF PERSON GRANTING AUTHORITY TO
AGENT

NAME OF PROPERTY OWNER AS IT APPEARS ON THE TAX ROLL.

GREELEY DEVELOPMENT CORPORATION

NAME OF PERSON GRANTING AUTHORITY TO AGENT(IF DIFFERENT THAN PROPERTY OWNER ) TITLE

Scott Blair Tax Manager

MAILING ADDRESS OF PETITIONER (STREET ADDRESS OR P O BOX) EMAIL ADDRESS

3100 W. 7th Street, Ste. 500 ScottBlair@AZZ.com

CITY STATE ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER
Fort Worth TX |76107 |817-810-5040

Part B. PROPERTY OWNER INFORMATION

Check organization type which best describes the Property Owner if not a natural person: @ Natural persons may skip Part B.

[ Sole Proprietorship [(Jrust Corporation

[:] Limited Liability Company (LLC) [:]General or Limited Partnership [CJGovernment or Governmental Agency
[C]Other, please describe:
The organization described above was formed under the laws of the State of
The organization described above is a non-profit organization. [] Yes I No

Part C. RELATIONSHIP OF PERSON GRANTING AUTHORITY TO AGENT TO PROPERTY OWNER

Check box which best describes the relationship of Petitioner to Property Owner: B Additional information may be necessary.

[ self O Trustee of Trust Employee of Property Owner

O Co-owner, partner, managing member 0O Officer of Company

O Employee or Officer of Management Company

O Employee, Officer, or Owner of Lessee of leasehold, possessory interest, or beneficial interest in real property
O Other, please describe

Part D. PROPERTY SUBJECT TO THIS AGENT AUTHORIZATION:

Enter Applicable Number from assessment notice or tax bill:

ASSESSOR'S PARCEL NUMBER (APN) ACCOUNT NUMBER PROPERTY IDENTIFICATION NUMBER

005-111-60

0O Multiple parcel list attached. (Use letter-size paper)

Part E. YEAR AND ROLL TYPE OF ASSESSMENT BEING APPEALED: H

2020-2021 Secured Roll 0 2019-2020 Unsecured Roll 0O 2019-2020 Supplemental Roll

Other years being appealed:
Be prepared to cite the legal authority, if any, that permits the County Board to consider appeals of taxabie value from prior years.

For office use only

County Board of Equalization Agent Authoruzation Form Page |
Revised 10:30:2019
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Part F. AUTHORIZATION OF AGENT

| hereby authorize the agent whose name and contact information appears below to file a petition to the Storey County
Board of Equalization and to contest the value and/or exemption established for the properties named in Part D of this
Agent Authorization.

| further authorize the agent listed below to receive all notices and decision letters related thereto' and represent the
Petitioner in all related hearings and matters including stipulations and withdrawals before the Storey County Board of
Equalization. This authorization is limited to the appeal of property valuation for the tax roll and fiscal year named in
Part E of this document

List additional authorized agents on a separate sheet as needed, including printed name, contact information, signature, title and date.

Authorized Agent Contact Information:

NAME OF AUTHORIZED AGENT TITLE

Christopher Glidewell Principal, Property Tax
AUTHORIZED AGENT COMPANY. IF APPLICABLE EMAIL ADDRESS

Pivotal Tax Solutions LLC appeals@pivotaltax.com

MAILING ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR P O BOX)

202 N Lindsay Road, Suite 201

CITY STATE | ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER
Mesa AZ 85213 480-634-6169 480-615-0318
I hereby accept appointment as the authorized agent of the Property Owner in proceedings before the County Board of Equalization.
. Cl. .
. //V/M 2 Principal, Property Tax o | 2020
Authorized Agent Signaturé Title Date
Authorized Agent Contact Information:
NAME OF AUTHORIZED AGENT TITLE
Wayne Tannenbaum Senior Manager, Real Property
AUTHORIZED AGENT COMPANY, IF APPLICABLE EMAIL ADDRESS
Pivotal Tax Solutions LLC appeals@pivotaltax.com

MAILING ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR P O BOX)

202 N Lindsay Road, Suite 201
CITY STATE ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER

Mesa AZ 85213 480-634-6169 480-615-0318

| hereby accept appojntment as the authorized agent of the Property Owner in proceedings before the County Board of Equalization.

" Senior Manager, Property Tax Jw |20
Authorized Agent fignature Title Date

| VERIFICATION

| verify ( or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all
information hereon, including any accompanying statements or documents, is true, correct, and complete to
the best of my knowledge and belief; and that | am either (1) the person who owns or controls taxable property,
or possesses in its entirety taxable property, or the lessee or user of a leasehold interest, possessory interest,
beneficial interest or beneficial use, pursuant to NRS 361.334; or (2) | am a person employed by the Property
Owner or an affiliate of the Property Owner and | am acting within the scope of my employment. | further certify
I have authorized each agent named herein to represent the Property Owner as stated and | have the authority
to appoint each agent named herein.

Tax Manager 1/6/2020

erPPetitiongr Signature Title Date

County Board of Equahzation Agent Authorizaton Form Page 2
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SKETCH/AREA TABLE ADDENDUM

Case No 05-111-60

Property Address 1500 Milan Dr

City McCarran County Storey State NV Zip 89434
Borrower Greeley Development Corp

=
(&)
w
=
m
=2
w

Lender/Client Storey County
Appraiser Name Mark Stafford

« 345
.;}
R Office
in in
[¥a]
o | Bldg
T 43
%)
-
w
X
7
0
[
z
w
= 177° 73.5
w
> _ X .
2 2| Maint Storage Equip Room | ConcPad Q .
a 100' | 223
=
-, Tank Pits Furnace Pit Quench Pit .
™~ ~
Processing
Quench Pit
500
Scale 1" =80"
AREA CALCULATIONS SUMMARY BUILDING AREA BREAKDOWN
Code Description Net Size Net Totals Breakdown Sublotgls
GBAl First Floor 4080959.99 First Floor
Office 2328.87 43138.86 0.5 = 0.0 x 500.0 0.01
P/P Conc Pad 2205.00 2205.00 .0 = 500.0 35499.98
30.0 =x 177.0 5310.00
0.5 x 0.0 = 100.0 0.00
2] Office
- 43.0 x  46.5 1999.50
= 8.5 = 34.5 293.25
3 0.5 = 8.5 x 8.5 36.13
o
(%]
-
<
o
<
w
o
=
Net BUILDING Area (rounded) 43139 7 Items (rounded) 43139
Mark Staffora APEX SOF TWARE 800-858-9958 x7100-w Apex v5
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Tax Year: 2020
Parcel: 005-111-60

Marshall and Swift Com/Agr Structure
orructure: Created by Property Costing Estimate # 221 Totals

Page 1

1/31/2020 11:00:28

Section: Section 1 Units Unit Cost Total Cost New
Basic Structure
Single -Metal on Steel Frame 40810 SqFt $8.08 $329,745 00
Space Heater 40810 SqgFt $6 62 $270,162.00
Sprinklers 40,810 Sq Ft $278 §113,452 00
Base Cost 40,810 SqFt $40 67 $1,659,743.00
Basic Structure Cost 40810 SqFt $2,373,102 00
Less Depreciation
Combined Depreciation 7.5 Percent ($177,983 00)
Depreciated Cost 40810 SqFt $2,185,119.00
Structure Totals
Units Unit Cost Total Cost New
Basic Structure Cost 40,810 SqFt $58 15 $2,373,102.00
Total Super Structure Cost 40,810 SqFt $58 15 $2.373.102 00
Building Cost New 40,810 SqFt $58 15 $2.373.102.00
Replacement Cost New 40,810 SqFt $58.15 $2.373,102 00
Depreciated Cost 40,810 Sq.Ft $53.79 $2,195 119 00
Total Structure Cost: 40,810 SqFt $53.79 $2,195,119 00
Multiplier 1 40,810 SqgFt $5379 $2,195,119.00
Total Non MS Outbuildings: 0 SqFt $0 00 $0 00
Total Structure Cost with Outbuildings: 40,810 Sq.Ft $2,195,119 00

Cost as of 1/1/2019

Appraisal Date: 10/18/2018

Copynght (C) 1997-2020 DEVNET Incorporated

PatfeEIDD e



Tax Year: 2020 Marshall and Swift Com/Agr Structure R

Parcel: EIN80  swucture: Creatad by Property Costing Estimate # 246 Totals  '2"/202011:0039

Section: Section 1 Units Unit Cost Total Cost New

Basic Structure

PE -Metal Sandwich Panels 2,329 SqFt $2570 $59,855.00
Warmed and Cooled Air 2,329 SqFt $41 60 $96,886 00
Base Cost 2,329 Sq.Ft $86.19 $200,737.00
Basic Structure Cost 2,329 SqgFt $357.478.00

Less Depreciation
Combined Depreciation 7.5 Percent ($26,810.00)
Depreciated Cost 2,329 SqFt $330,668 00

Structure Totals

Units Unit Cost Total Cost New
Basic Structure Cost 2,329 Sq.Ft $153.49 $357.478.00
Total Super Structure Cost 2,329 Sq.Ft. $153.49 $357,478.00
Building Cost New 2329 SqFt $153.49 $357.478 00
Replacement Cost New 2,329 Sq.Ft $153.49 $357,478.00
Depreciated Cost 2,329 SqFt $141.98 $330,668.00
Total Structure Cost: 2,329 SqFt $141.98 $330,668 00
Muiltiplier 1 2,329 SqFt $141.98 $330,668.00
Total Non MS Qutbuildings: 0 SqFt $0.00 $0.00
Total Structure Cost with Outbuildings: 2,329 SqFt $330,668.00

Cost as of 1/1/2019

Appraisal Date: 10/18/2018
Copynight (C) 1997-2020 DEVNET Incorporated Pad8HBRORR



ThicYiar: 2020 Marshall and Swift Com/Agr Structure
Structure: Outbuilding Structure 1 Totals

Parcel: 005-111-60

Outbuildings
CANOPY - METAL SF
CHAIN LINK - 6'H LF
CHAIN LINK - TOP RAIL FOR 6' FNC LF
CONCRETE CURB - 8" NO GUTTER LF
FLATWORK - ASPHALT 2" 1-2995F SF
FLATWORK - CONC 1-299SF SF
PARKING LOT - LIGHTING SF OF LOT
PRIVACY SLATS - 6' LF
TRASH ENCLOSURE - CONC BLOCK W#
YARD IMPRQOV - Q3 AVG NO MULTI UNIT

Outbuildings Totals

Page 1
1/31/2020 11:00:46

Units Unit Cost Total Cost
1,000 Quantity $10.21 $9.444 00
1,780 Quantity $1883 $31,003.00
1,780 Quantity $247 $4,067 00
1,400 Quantity $1359 $17.599.00
151,000 Quantity $382 $533,558 00
3,000 Quantity $6 34 $17,593.00
16,000 Quantity $0 65 $9,620.00
1,780 Quantity $11.45 $18,852.00
100 Quantity $25 81 $2,387 00

5 Quantity $1,594.00 $7,372.00

0 SqFt $651,495 00

Structure Totals

Basic Structure Cost

Total Super Structure Cost
Building Cost New
Replacement Cost New
Depreciated Cost

Total Structure Cost:
Multipiier 1
Total Non MS Outbuildings:

Total Structure Cost with Qutbuildings:

Cost as of 1/1/2019

Copyright (C) 1997-2020 DEVNET Incorporated

Units Unit Cost Total Cost New
0 SqFt $000 $0.00
0 SqFt $0.00 $0.00
0 SqFt $0.00 $0 .00
0 SqFt $0.00 $0.00
0 SqFt $0.00 $0.00
0 SqgFt $0 00 $0 00
0 Sq.Ft $0 00 $0.00
0 SqFt $0.00 $651,495.00
0 SqFt 0,000+0.00 $651,495.00

PadeHRRO2E



Reno Industrial, Q4 2019

CBRE

Northern Nevada closes year

with substantial demand

V)

2.5 MSF

Asking Lease Rate

50.49 PSF

Completions

1.5 MSF

Figure 1. Total Yacancy vs. Net Absorption
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Source: (BRE Research, 04 2019.

The Northern Nevada industrial market continued
to exhibit robust demand, finishing off the year on
a positive note. The market posted 2.5 million sq. ft.
of net absorption in Q4 2019, while overall activity
was much higher than this figure suggests due to
pre-leasing activity on current construction. This
marks the seventh consecutive year with over 3.5
million sq. ft. of net absorption, demonstrating the
market's consistency and strength. The
construction pipeline remained healthy during the
quarter and delivered 1.5 million sq. ft. of new
product.

The capital markets sector saw strong demand from
the institutional investment community for all
asset classes during the quarter. The most
prominent sale of the quarter was Seagate
Properties’ acquisition of a 584,866 sq. ft. portfolio
from Brennan Investment Group for $50.2 million.
Market cap rates range from 4.9% to 5.7% for Class
A to Class C properties, respectively. Capital
markets activity is anticipated to continue in 2020,
with downward pressure on cap rates.

Tenant demand remained diverse over the course of
2019, with substantial activity from distribution and

manufacturing tenants. New market entrants of
scale are targeting all asset classes. During Q4 2019,
Makita is finalizing construction on their 598,901
sq. ft. build-to-suit project, while a new confidential
retail tenant-in-the-market purchased an existing
436,000 sq. ft. spec building and are in the process
of expanding it to 903,000 sq. ft.

The market wide vacancy rate and availability rate
dropped by 100 basis points (bps) and 110 bps,
respectively, in Q4 2019, This represented the
largest drop in the vacancy rate in two years and
these rates should hold steady in the near term.
Construction totals have been on the rise; however,
several transactions of scale are rolling into Q1
2020, which will diminish the supply of both
existing available inventory and that of projects
under construction.

The forecast is very optimistic for the Northern
Nevada industrial market. The new year should
bring a significant amount of new construction,
coupled with strong leasing activity and
incremental increases in the average asking lease
rate.

Q4 2019 CBRE Research

et |



CBRE MARKETVIEW

Net Total Total Q4 Net YTD Net Average
Submarket Rentable Area  Vacancy %  Availability % Absorption  Absorption Asking Rate $
Centrol / Airport 9,291,960 33 54 33,202 259,939 0.90
Bulk 6,714,840 25 53 38,227 223,882 076
Flex 2577120 54 58 (5,025) 36,057 1.26
East Valley 20,903,721 10.3 12.0 60,950 751,928 0.38
Bulk 20,781,034 104 12.0 60,950 751,928 0.38
Flex 122,687 00 0.0 0 0 N/A
North Valley 21,537,694 45 6.9 1,096,539 1,336,481 0.44
Bulk 21,213,682 46 70 1,096,539 1,336,481 0.44
Flex 324012 00 00 0 0 N/A
South Reno 10,043,256 08 12 158,723 576,691 0.76
Bulk 7,993,947 06 09 161,500 564,494 0.55
Flex 2,049,309 1.7 23 (2,777) 12,197 1.1
Sporks 18,448 452 2] 36 1,000,800 366,018 0.56
Bulk 25,302,160 23 39 985,378 302,462 0.54
Flex 3,146,292 0.6 08 15,422 63,556 087
West Reno 2,347,405 04 04 120,224 367,224 N/A
Bulk 1,977,983 04 04 120,224 367,224 N/A
Flex 369,422 0.0 0.0 0 0 N/A
Market Total 92,572,488 4.5 6.1 2,470,438 3,658,281 0.49
Bulk 83,983,646 4.7 6.5 2,462,818 3,546,471 0.46
Flex 8,588,842 23 2.6 71,620 111,810 1.13

Figure 3: Top Leases

Lease (Tenant) Address Total SF

Fracht FWO Inc. 1402 S McCarran Blvd, Sparks 523,961

Tire Rack, Inc 3300 Walthom Way, McCorran 310,940
Penguin Random House Books 1160 Trademark Dr, Reno 254,362

Source: (BRE Research, 04 2019

4 2019 CBRE Research © 2020 C Inc 2
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CBRE

MARKETVIEW

LEASE RATES Figure 4: Lease Rotes
The average asking lease rate increased by $0.02 Asking Rent n
during Q4 2019, rounding out the quarter at $0.49 (/5q.Ft) Bullkl
NNN. Many spaces in the market remained 125 _—
unpriced, which had halted momentum in 1.00 e
quarters past. Rents are forecast to continue on 0.75 —_—
this upward trend heading into 2020 due to steady 050 5049
tenant demand and continued speculative _ﬂ
construction. 013

0.00

4 0 02 0 04 0 02 0 0o
2017 2018 2018 2018 2018 2019 2019 2019 2019

Source: (BRE Research, 04 2019

NET ABSORPTION Figure 5: Net Absorption

The Reno industrial market rebounded (;%OFL)

tremendously in Q4 2019, posting 2.5 million sq. 30 25 MSF
ft. of positive net absorption and 2.6 million sq. ft. 20

of gross absorption. The minimal amount of new

vacancies during the quarter speaks to the scarcity 10

of quality available space in the market. For that 00

reason, new construction deliveries will likely

experience solid pre-leasing activity and lead to (10 W oo @ oW oo o @ 0 04
BESHEEROTRTGNLOtals. 2017 2018 2018 2018 2018 2019 2019 2019 2019

Figure 6: Yocancy & Availability

Rate (%)
VACANCY & AVAILABILITY 10
Both the vacancy rate and availability rate 8

experienced significant decreases in Q4 2019, 6 ’\/_\

rounding out the quarter at 4.5% and 6.1%,

4 0,
respectively. Consistent demand will cause 45%
2

downward pressure on these rates heading into
2020, 0

04 Q1 Q2 03 04 QI Q2 03 04
2017 2018 2018 2018 2018 2019 2019 2019 2019
Source: (BRE Research, 04 2019,

Figure 7: Construction Adivity

CONSTRUCTION ACTIVITY 5. Fj- Under Construction 2,775,377 SF
The industrial development pipeline swelled with S(ggg ) idat G
construction projects over the course of 2019,

resulting in 1.5 million sq. ft. of completed ki

construction in Q4 2019. The most noteworthy 3,000

completion was the build-to-suit for Makita 2,000

(598,901 sq. ft.) in the North Valley submarket, 1,000

among others. Additional construction should

ensue, as major market indicators suggest that ’ o0 @ B oM o0 @ B3 o
Northern Nevada will flourish for yet another year. 2017 2018 2018 2018 2018 2019 2019 2019 2019

Source: (BRE Research, Q4 2019.
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MARKETVIEW RENO INDUSTRIAL

SUBMARKET MAP

Sparks
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East Valley
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< T
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N
800
South Reno
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DEFINITIONS CONTACT
Average Asking Rate Direct Monthly Lease Rates, NNN. Availability All existing space Bailey Wegener

being marketed fo patential occupants, either for lease, sublease, or sale

Totol Vaconcy Rote Direct Voconcy + Subleose Vacancy Research Analyst

500 Capitol Mall, Ste. 2400
Sacramento, CA 95814
916.492.6912

Existing industrial buildings 5,000 sq ft. and greater are induded in the survey Bailey.wegener@cbre.com

SURVEY CRITERIA

Gary Baragona

Regional Research Manager

225 West Santa Clara Street, 10™" Floor
San Jose, CA 95113

408.467.67584

gary.baragona@cbre.com

To learn more about CBRE Research, or to access additional research reports, please visit the Global
Research Gateway at www.cbre.com/researchgateway.

Disclaimer: Information contoined herein, including projections, hos been obtained from sources believed to be reliable. While we do not doubt its accuracy,
we hove not verified it and make no guorantee, warranty or representation obout it. It is your responsibility o confirm independently its occurocy and completeness
This information is presented exclusively for use by (BRE clients and professionals and oll rights o the materiol are reserved ond connot be reproduced without priar
written permission of (BRE
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Research &
Forecast Report

Q4 2019

Record Absorption in the Game Without Innings

» Record setting gross absorption numbers for a single

juarter at 3.34 million square feet. Net absorption was

strong at 1.36 million square feet

Industrial construction was strong in 2019 at 3.5 million

square feet; half speculative, half build to suit projects
Investment sales were dIJa strang with over 17 million

square feet changing hands at market low cap rates

Absorption
The fourth quarter’s gross absorphon was hlghlighted by
several transactions. McCarrar mmerce Ce
 lea U \
novated spa 3 company t ) rolog
fmr Malita mf AO0 OO0 cmiiars foa N v
y A X[ v X
A Ade J nalized t ] fa9 quare foot
} H N
1dding the additiona re foota n ] ¢ Mhe
A ‘l

Historical Vacancy Rates and Asking Lease Rates

" ow 00 80
30 40
%0
Q2008 20 2008 &0 201
M Vacancy Rate Asking Rental Rate

As of Q4 2018 Colliers Reno is now tracking a blended rental
rate which spans industrial flex, light industrial, warehouse,
distribution and manufacturing product types. The rate is

cha ing accordingly
changing accordingly

00

Market Indicators

B o
Market Indicators
Rislitive ta arioe pariod 04 2019

126.5‘

Vacancy
Net Absorption

Completions

aean

Rental Rate

Summary Statistics

Previous

Current

19 R Market Quarter Quarter
Vacancy Rate 6.20% 6.01%
Asking Rent (PSF) $0.55 $0.56
Net Absorption (SF) -280,925 1,358,598
Overall Asking Rents

Previous Current
Quarter Quarter
Warehouse $0.36 $0.37
Distribution $0.40 $0 .41
Flex $0.72 $0.73
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Industrial Investments
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South Sparks Portfolio
584,866 SF - $50,150,000 | $90.34 PSF

Q4 2019 Significant Investment Activity

# OF

TOTAL

PORTFOLIO BLDGS SF $/SF SALE PRICE DATE BUYER SELLER
205 E Parr Boulevard 1 192,226 $64.00 $12,302000 1/28/19 Michael Embrescia Bender Warehouse Co
Sparks Business Center 4 369,050 $11146 $41133000 2/25/19 Colony Capital, Inc Dermody Properties, Inc
1200 Venice Way 1 827,710 $65.24 354000000 4/19/19 Exeter Property Group Spirit Realty Capital, Inc
‘ Northwestern Mutual Life
Northwestern Mutual Portfolio 13 1846489 39274 157783874 5/22/19  The Blackstone Group LP OFERSTRTL IR LIS
Insurance Company
LogistiCenter at 395 Phase 1 2 626,960 $87.61 $53,875000 8/6/19 Black Creek Industrial REIT IV Dermody Properties, Inc
Westcore Portfolio 13 1,188,323 $80.88 $96,107,031 8/9/19 Stockbridge Capital Group LLC Westcore Properties
550 Spice Islands Drive 1 184,883 $68.69 $12,700,000 9/3/19 Exeter Property Group AIC Ventures
LogistiCenter at 1-80 West 4 794,750 $91.07 $72,322,250 9/4/19 Black Creek Group Dermody Properties, Inc
GLP to Blackstone Group 38 10,550,000 87962 $839974960 9/26/19 The Blackstone Group L.P. Global Logistic Properties Ltd
South Sparks Portfolio 7 584 866 $90 34 $50,150,000 11/6/19 Seagate Properties Brennan Investrent Group
Owner-Users Rental Rates
( v , tate ha w t_“" Ve
fav 5 tr eme tt W
X v. Althoug ar S Z 1, K Spar he Wes
he ma 5 largely un served for vacant ir trial pre metric. Anticif triple n 1 12 ra for new 1str
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Construction

W th
square feet delivered, split almost .‘y;wﬁm‘/ betwes

and build-to-suit construction. This was a g

Y49
N speculative

a good year for build-
its with TireRack, Polaris, OnTrac, Makita, [ Wwo Mo

j vV a3 inting flags or expanding in North Nevada
Another user is purchasing a build-to-suite shell from Dermody
Properties that will involve Dermody tearing down the west wall
of their existing 436,000 square foot building 1 extending it t
be an autonomo f 3 \/ New str
purchases from developers above 200,000 sq feet ar

trading based on a cap rate equivalent sales price. Anticipate $92
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Historical Spec vs BTS
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2019-2020 Construction Activity

DEVELOPER SITE TENANT
Prologis Sage Point 7 T8D
Panattoni North Valleys Commerce Center Building J BC
Dermody Properties LogistiCenter at 395 Phase Il Bldg 2 TBD
Avenue 55/ Taragon Spanish Spring Corporate Parl TBD
Avene 55/ Taragon Spanish Spring Corporate Park TBD
Avenue 55/Taragon Spanish Spring Corporate
Becknell Industrial Echo Avenue Vacant
Prolog Sage Paoint 8 TBI
Devcon Quality Bicycle Products QBP
North Va eys mmerce Lenter b 8
TBD Spanish Spring Corporate Park Lux Locker
MNew Deantronics - Phase 1 New Deantronics
Panattoni North Valleys Commerce Center Building G TBD
Panttor North Valley merce Center Building f

United Construction LUX Dynamics

LUX Dynamics

nited Constructior 2555 Peru Drive Berkle
Tolles Development West American Commerce Center TBD
Prolog Makita Makita
Panattoni North Valleys Commerce Center Building E TBD

panish Spring Corporate Par th

Scannell Properties Mustang Industrial Park TBD
Scannell Properties OnTrac North Valleys in Tr
Ryan Companies Crossroads Industrial Park Polaris
Panatton Longle, mmerca Center Multi-Ter

SQUARE FEET LOCATION DELIVERY TYPFE
538,000 North Valleys 04 2020 Spec
362,290 North Valle J4 20¢ of
405000 North Valleys Q3 2020 Spec
66,560 panish Springs Q3 2020 e
173,680 Spanish Springs Q3 2020 Spec
286,487 North Valleys Q3 2020 Spec
242840 North Valleys J3 2020 pec
160,000 Spanish Springs Q3 2020 BTS
96,000 Spanish Springs Q2 2020 BTS
60,000 Spanish Springs Q2 2020 BT
228,540 North Valleys 02 2020 Spec
50,000 Airport Q1 2020 BTS
BO,00K TRIC/Fernley
610,040 TRIC/Fernley Q4 2019 Spec

2839 North Valley Y4 2019 aT
313220 North Valleys Q3 2019 Spec
560,850 TRIC/Fernley 2 2019 Spec
187,600 North Valleys Q2 2019 BT

Q2 2019 BTS

475,000 TRIC /Fernley

Industrial Construction History

SUBMARKET 2021 2020 2019 2018 2017 2016 2015 2014 TOTAL
North Valleys 1353400 2696737 1123,659 1,238,481 740,3M 1,880,172 1,596,970 624,000 1,253,790
Spanish Springs/Sparks 983920 236,000 200,000 409,600 - 606,000 2,435,520
South Reno - - 270,975 174,793 - 389,792 - 70,240 905,800
West Reno - - - 391,750 477,000 - - 868,750
TRIC/Fernley 815,000 - 2012930 630,240 1,030,000 = 2,203,000 866,866 907,010 8,465,046
Grand Total 2,168,400 3,680,657 3,643,564 2,435,264 2,447,371 4,882,564 2,463,836 2,207,250 23,928,906
% 3 s 2 : 2019 | | it . Page 20 of 22



Market Comparisons - Reno

Industrial Market

TOTAL DIRECT  SUBLEASE TOTAL NET NET COMPLETIONS UNDER AVG
CLASS BLDGS RBA VACANCY  VACANCY  VACANCY ABSORPTION ABSORPTION CURRENT QTR CONSTRUCTION ASKING
RATE RATE RATE CURRENT QTR SF YTD SF SF SF RATE
AIRPORT SUBMARKET
Total 141 8958038 3.5% 0.0% 3.48% (217,294) 201,028 - 50,000 $0.47
CENTRAL & WEST RENO
Total 467 2119227 4.0% 31% 7.05% 104,000 288,492 E - $0.77
NORTH VALLEYS
Total 253 20,705,153 7.3% 0.4% 7.66% 264,956 702,656 622,839 1,148,607 $0.42
SOUTH RENO
Total 166  10,045592 3.2% 0.0% 3.24% (186,783) 282,853 - - $0.72
SPARKS
Total 166 28,796,251 2.8% 0.0% 2.85% 1,069,719 496,608 - 156,000 $0.57
1-80 EAST CORRIDOR
Total 188 20356554  10.6% 0.6% 11.18% 324,000 1,277,085 690,040 - $0.38
MARKET TOTAL
TOTAL 1,381 90,980,815  5.7% 0.3% 6.01% 1,358,598 3,249,172 1,312,879 1,354,607 $0.56
Quarterly Comparison and Totals
04-19 1381 90,980,815 5.7% 0.3% 6.01% 1,358,598 3,249,172 1,312,879 1,354,607 $0 56
03-19 1379  89,667.936 5.8% 0.3% 6.15% (280,925) 1,890,574 313,560 1.740,300 $0.54
Qz-19 1378 89354376 5.1% 0.4% 5.51% 1,543,773 2.171.499 1,861,465 1.740,300 $055
Q1-19 1373 87.492911 49% 0.4% 5.26% 627,726 627,726 - 2,300,045 $0.49
Q4-18 1373 B7492911 5.2% 0.8% 5.98% 675,775 2,159,309 1,458,358 1,490,575 $0 41

Q4 2019 Significant Lease Activity

PROPERTY ADDRESS SIZE TENANT TYPE
385 Cabela Drive 104,000 Cardinal Shower Enclosures, Hoskin & Muir DsT
475 Lillard Way 106,720 Geodis Logisitics WHS
9085 Moya Boulevard 143995 Sage Electronics DST (Sublease)
2555 USA Parkway 182,000 Holder Construction STG (Sublease)
1160 Trademark Drive 254,362 Penguin Random House DST
1402 S. McCarran Boulevard 261992 Fracht FWO Inc DST
1600 Newlands Drive 266,000 Case New Holland DST
8800 Military Road 436,368 Confidential WHS
1402 S. McCarran Boulevard 523,961 Fracht FWO Inc DST
Military Road 598,901 Makita DsT

C | Page 21 of 22
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MARKET CONTACTS

CONTRIBUTING AUTHOR

About Colliers International

Colliers International (NASDAQ, 1 is a leading global real estate services ana

management company. With operations in 68 countries, our 14,000 enterprising people wo
collaboratively to provide expert advice and services to maximize the value of property for real estate
occupiers, owners and investors. For more than 20 years, our experienced leadership teom, owning
more than 40% of our equity, have delivered industry-leading investment returns for shareholders. in
2018, corporate revenues were 32.8 billion (33.3 billion including affiliates), with more than $26 billion

of assets under management

Learn more about how we accelerate success at corporate.colliers.com, Twitter @Colliers or Linkedin

Copyright @ 2020 Colliers International

The information contained herein has been obtained from sources deemed reliable While every reasonable effort has been made to
ensure its accuracy, we cannot guarantee it. No responsibility is assurmed for any inaccuracies. Readers are encour aged to consult
their professional advisors prior to acting on any of the material contained in this report

—

| Colliers

INTERNATIONAL

Accelerating success.




RECEIVED

CONTROL # JAN 29 2020 APPEAL CASE #

Storey County Réﬂ%ﬁ%ion

PETITION FOR REVIEW OF TAXABLE VALUATION

Submit this Petition Form no later than 5 p.m. of the date due. Most types of appeals must be filed no later than January 15". If the appeal involves
valuation of property escaping taxation, or a determination that agricultural property has been converted to a higher use, a different due date may apply.

Please Print or Type:

Part A. PROPERTY OWNER/ PETITIONER INFORMATION (Agent's Information to be completed in Part H)
NAME OF PROPERTY OWNER AS IT APPEARS ON THE TAX ROLL: J 046

Walmart Stores Eas+ LEP 7
NAME OF PE?%}? (IF DIFFERENT TH, PROF’ERCTyWNER LISTED IN PART A): TITLE _ M
NN A OANDER S S [gx Mamaager
MAILING ADDRESS OF PETITIONER (STREET ADDRESS OR P.O. BOX) EMAIL ADDRESS: J
L0 Box Bos50
Cl r STATE ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER
Denton ville R 73712 979-304- 7975/ 479~ 2569139

Part B. PROPERTY OWNER ENTITY DESCRIPTION /

Check organization type which best describes the Property Owner if an entity and not a najural person. Natural persons may skip Part B.
O Sole Proprietorship O Trust Corporation

[ Limited Liability Company (LLC) [0 General or Limited Partnership O Government or Governmental Agency
O Other, please describe:

The organization described above was formed under the laws of the State of e
The organization described above is a non-profit organization. O Yes No

Part C. RELATIONSHIP OF PETITIONER TO PROPERTY OWNER IN PART A
Check box which best describes the relationship of Petitioner to Property ?m /M Additional information may be necessary.

O self O Trustee of Trust Employee of Property Owner

O Co-owner, partner, managing member O Officer of Company

O Employee or Officer of Management Company

O Employee, Officer, or Owner of Lessee of leasehold, possessory interest, or beneficial interest in real property
O Other, please describe:
Part D. PROPERTY IDENTIFICATION INFORMATION
1. Enter Physical Address of Property:

ADDRESS STREET/ROAD CITY (IF APPLICABLE) COUNTY
al9s USA Pkwy Sparks. NV | Storey
Purchase Price: 7 PurcHase date 7 \_)

2. Enter Applicable Assessor Parcel Number (APN) or Personal Property Account Number from assessment
notice or tax bill:

ASSESSOR'S PARCEL NUMBER (APN) ACCOUNT NUMBER
po5s— 02/-02 -
3. Does this appeal involve multiple parcels? Yes 0 No O List multiple parcels on a separate, letter-sized sheet.
[ If yes, enter number of parcels: | | Mutiple parcel list is attached. [
4. Check Property Use Type: ¥
O Vacant Land O Mobile Home (Not on foundation) O Mining Property
O Residential Property O Commercial Property 8 Tndustrial Property
O Multi-Family Residential Property O Agricultural Property O Personal Property
0 Possessory Interest in Real or Personal property

5. Check Year and Roll Type of Assessment being appealed: ¥
| 2020-2021 Secured Roll O 2019-2020 Unsecured Roll 0 2019-2020 Supplemental Roll

Part E. VALUE OF PROPERTY

Property Owner: What is the value you seek? Write N/A on each line for values which are not being appealed. See NRS 361.025 for the
definition of Full Cash Value.

Property Type Assessor’s Taxable Value Owner's Opinion of Value
Lave 2,593,345
Buildings 2 0.°'¢857./58
L 7

Personal Property

Possessory Interest in real property
Exempt Value

Tot A7, @I8, 067 33,500,000

"BE Petition Form 4
:c\lsodll’lﬁ/l“l') 1 @ 7/ a 70/ O o 7 WM/




Part F. TYPE OF APPEAL
Ch’:k box which best describes the authority of the County Board to take jurisdiction to hear the appeal.

NRS 361.357: The full cash value of my property is less than the computed taxable value of the property.
L__] NRS 361.356: My property is assessed at a higher value than another property that has an identical use and a comparable location to my
property.

NRS 361.355: My property is overvalued because other property within the county is undervalued or not assessed, and | have attached the
proof showing the owner, location, description and the taxable value of the undervalued property.

NRS 361.155: | request a review of the Assessor’s decision to deny my claim for exemption from property taxes.
NRS 361A.280: The Assessor has determined my agricultural property has been converted to a higher use and deferred taxes are now due.

ooo ad

NRS 361.769: My property has been assessed as property escaping taxation for this year and/or prior years.
Part G. WRITE A STATEMENT DESCRIBING THE FACTS AND/OR REASONS FOR YOUR APPEAL,
REQUEST FOR REVIEW, OR COMPLAINT. (ATTACH A SEPARATE PAGE IF MORE ROOM IS NEEDED).

VERIFICATION |

verify ( or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief; and that | am either (1)
the person who owns or controls taxable property, or possesses in its entirety taxable property, or the lessee or user of a leasehold interest,
possessory interest, beneficial interest or beneficial use, pursuant to NRS 361.334; or (2) | am a person employed by the Property Owner or
an affiliate of the Property Owner and | am acting within the scope of my employment. If Part H below is completed, | further certify | have
: ized' Wner as stated and | have the authority to appoint each agent named in

Sk Maneget

, DU . g
Dorna Danders /-14-2020
PrintName of Signatory Date

Part H. AUTHORIZATION OF AGENT compiete this section only if an agent, including an attorney, has been appointed to
represent the Property Owner/Petitioner in proceedings before the County Board.

| hereby authorize the agent whose name and contact information appears below to file a petition to the County Board of Equalization
and to contest the value and/or exemption established for the properties named in Part D(2) of this Petition. | further authorize the
agent listed below to receive all notices and decision letters related thereto; and represent the Petitioner in all related hearings and
matters including stipulations and withdrawals before the County Board of Equalization. This authorization is limited to the appeal of
property valuation for the tax roll and fiscal year named in Part D(5) of this Petition.

List additional authorized agents on a separate sheet as needed, including printed name, contact information, signature, title and date.

Authorized Agent Contact Information:
UTHORIZED AGENT TITLE

1ZE| AGQ‘?C’S‘%Y_@-‘M i‘C»ﬂ..Bl!gjd EMAH; AD(‘JRESSTQ x Mm‘m w
mMeut Stores fa.’if R a de nnggsaﬂd&rSéa})@Mﬁaﬂ
MAI| ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR P.O. BOX)
ﬁ O Box éOS' (@)

ciTyY STATE ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER
Bentvnu|le AR 1737 121479-2bu-T475 /479 356191 39
Authorized Agent must check each applicable statement and sign below.
| hereby accept appointment as the authorized agent of the Property Owner in proceedings before the County Board.

verify (or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all information hereon, including
any accompanying statements or documents, is true, correct, and complete to the best of my knowledge and belief; and | am the authorized
ith authority to petition the State Board subject to the requirements of NRS 361.362 and the limitations contained in the Agent

\S‘C 75)( /%‘I/IM'QW

A (' TIA A
horized Agent Signature 7 Title L
Downl g SAVIERS ] 14 D62

Print Name of Signatory Date

D | hereby withdraw my appeal to the County Board of Equalization.

Signature of Owner or Authorized Agent/Attorney Date




OFFICE OF THE STOREY COUNTY ASSESSOR

, JANA SEDDON, ASSESSOR
P.O. Box 494 Virginia City, NV 89440
Phone: 775-847-0961 * Fax: 775-847-0904
www.storeycounty.org

2020-2021 NOTICE OF ASSESSED VALUATION
THIS IS NOT A TAX BILL - NOTICE OF VALUE FOR TAX PURPOSES

WAL-MART STORES EAST LP
PROPERTY TAX DEPARTMENT
PO BOX 8050, MAIL STOP 0555
BENTONVILLE, AR 72716805

NOTICE MAILING DATE: 12/13/2019

Assessment Level:Open Roll

PARCEL NUMBER: 005-091-02
TAXING DISTRICT: 122 - Industrial

PROPERTY LOCATION: 2155 USA PKWY

INDUSTRIAL GID

APPRAISAL YEAR: 2020
SPECIAL NOTICE: Abatement Status: Qualified for High Cap

Current Fiscal Year

Next Fiscal Year

Assessed Values 2019-2020 2020-2021
Land Value 2,593,345 2,593,345
Structures, Etc. 22,287,720 20,951,158
Personal Property 0 0
Personal Exemption 0 0
Exempt Value 0 0
Total Assessed Value 24,881,065 23,544,502
Abatement Status Qualified for High Cap Qualified for High Cap

Abated Taxes are based on Prior Year
Gross Assessed Value of 20,016,726 21,618,064
Value Excluded From 0
Partial Tax Abatement 0
Total Taxable Value 71,088,757 67,270,007

The 2020-2021 Assessment Roll is now available per NRS 361.300 on our website www.storeycounty.org
PLEASE NOTE: YOUR PROPERTY TAXES ARE CAPPED NOT YOUR ASSESSED VALUE

Each fiscal year runs from July 1st to June 30th. Tax bills are calculated by the Storey County Treasurer's Office and printed

in July. For tax billing questions please contact the Treasurer's Office at (775) 847-0969 or visit their website at

www.storeycounty.org.

“*See other side for additional information**




INFORMATION CONCERNING YOUR NOTICE OF ASSESSED VALUATION
If your address is incorrect or you no longer own this property, please notify this office.

The amount of your tax bill will depend on the rate determined by the County Commissioners, the School Districts, or Towns,
and approved by the Nevada Tax Commission. NRS 361.4723 provides a partial abatement of taxes by applying a 3% cap
on the tax bill of the owner's primary residence or qualified rental dwelling. A cap of no more than 8% is applied to residences
that are not owner occupied, land, commercial buildings, business personal property, aircraft, etc. New construction or
property that has a change of actual or authorized use will not qualify for an abatement for the first year, but will receive the
appropriate cap the following year. The percentage of the abatement/cap is determined by the Assessor's Office/Tax
Receiver and applied to your tax bill by the Tax Receiver to determine your final tax bill.

Please note this is not a tax bill, this is a notice of assessed valuation

Your total taxable value on the front of this notice is the full cash value of the land and the current replacement cost of
buildings, structures, etc. less statutory depreciation. Your total taxable value is then multiplied by 35% to establish your
assessed value per NRS 361.225. Your assessed value may change from the previous year for the following reasons:

® The previous structure, etc value...
B Was recalculated to current cost of replacement, less depreciation.
® May have been multiplied by a factor supplied by the Nevada Department of Taxation.
® Changed due to reappraisal.
New or additional construction or for structures not previously on the roll, or a change in actual or authorized use.

The land was revalued according to current use and market value.

The removal of developer's discounts to land granted pursuant to NAC 361.129.
® Acombination of any of the reasons above.

Personal property listed on the front of this Notice includes such things as manufactured homes, aircraft, agricultural and
business equipment.

Value excluded from partial tax abatement - This figure is a result of uncapped land and/or uncapped structures due to
new or additional construction or for structures not previously on the roll, or a change in actual or authorized use. The
amount shown in this column, does not qualify for the abatement the first year, but will receive the appropriate cap the
following year. Please contact your Tax Receiver/Assessor's office for an estimated tax amount.

What if | disagree with the taxable value? - If you disagree with the taxable value and/or feel that the taxable value is
greater than the "market value" of your property, please call or come to the Assessor's Office and discuss your concerns with
an appraiser. If, after discussing the matter with the Assessor's staff, and a difference of opinion still exists, you may appeal
your assessment to the County Board of Equalization. The deadline to appeal your assessment is January 15th, unless it
fallshon a holiday or weekend, then it would be the next business day. This board meets during January and February of
each year.

Nevada legislature provides for property tax exemptions to assist individuals meeting certain requirements. Some of these
include veterans, disabled veterans, surviving spouses, and blind persons. For more information on these programs, or on
your notice of assessed valuation, please contact the Assessor's Office or visit our website at www.storeycounty.org.

Respectfully,

Jana Seddon,
Storey County Assessor



RECEIVED

JAN 2 2 2020

STOREY COUNTY
ASSESSOR'S OFFICE

Storey County Board of Equalization

Agent Authorization Form

If you have questions about this form or the appeal process, please call: (775) 847-0961
Please Print or Type:

Part A. PROPERTY OWNER AND CONTACT INFORMATION OF PERSON GRANTING AUTHORITY TO

AGENT
NAME QF PROPERTY OWNER AS IT APPEARS ON THE TAX ROLL—
Wal-stort c Soces £ast LP .
NAMFE NF AFRSON GRANTING AUTHORITY 1O AGENT(IF DIFFERENT THAN PROPERTY OWNER ) | TITLE
- Wayne Ragm, \ton VP Tax
MAILIN A% F P%rfONER (S’EET ADDRESS UR F.0. BOX) EMAIL ADDRESS:
X HOHSD u)aqm,,h%\hv@ walmar . dem
% i STATE | ZIP CODE DAYTIME PHONE ALTERNATE PHONE FFAX NUMBER
gille MR 73713

Part B. PROPERTY OWNER INFORMATION

Check organization type which best describes the Property Owner if not a natural person: 1 Natural persons may skip Part B.
[ Corporation

[ Sole Proprietorship

O Limited Liability Company (LLC) [J General or Limited Partnership

O Other, please describe:

O Trust

O Government or Governmental Agency

The organization described above was formed under the laws of the State of

The organization described above is a non-profit organization. O vYes

J 2 lauace.

B No

Part C. RELATIONSHIP OF PERSON GRANTING AUTHORITY TO AGENT TO PROPERTY OWNER

Check box which best describes the relationship of Petitioner to Property Owner: &1 Additional information may be necessary.
O Employee of Property Owner
O Officer of Company

O self

O Other, please describe:

O Trustee of Trust
O Co-owner, partner, managing member

O, Employee or Officer of Management Company

M Employee, Officer, or Owner of Lessee of leasehold, possessory interest, or beneficial interest in real property

Part D. PROPERTY SUBJECT TO THIS AGENT AUTHORIZATION:

Enter Applicable Number from assessment notice or tax bill:

ASSESSOR'S PARCEL NUMBER (APN)

005-09/— 02

ACCOUNT NUMBER

PROPERTY IDENTIFICATION NUMBER

O Multiple parcel list attached. (Use letter-size paper)

Part E. YEAR AND ROLL TYPE OF ASSESSMENT BEING APPEALED: #

M2020~2021 Secured Roll

O 2019-2020

Unsecured Roll

O 2019-2020 Supplemental Roll

Other years being appealed:

Be prepared to cite the legal outhority, if any, that permits the County Board to consider appeals of taxable value from prior years.

County Board of Equalization Agent Authonzation Form
Revised 1013072019

For office use only

Page |




Part F. AUTHORIZATION OF AGENT

| hereby authorize the agent whose name and contact information appears below to file a petition to the Storey County
Board of Equalization and to contest the value and/or exemption established for the properties named in Part D of this
Agent Authorization.

| further authorize the agent listed below to receive all notices and decision letters related thereto; and represent the
Petitioner in all related hearings and matters including stipulations and withdrawals before the Storey County Board of
Equalization. This authorization is limited to the appeal of property valuation for the tax roll and fiscal year named in
Part E of this document.

List additional authorized agents on a separate sheet as needed, including printed name, contact information, signature, title and date.

Authorized Agent Contact Information:

NAME OF AUTHORIZED Az% TITLE.

LDonwh AN JE RS <r Tax Monasec
AUTHORIZED AGENT COMPANY, IF APPLICABLE: EMAIL ADDRESS: J

ol mawd I ne donna. Sanders@walmart. com

MAILING ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR P.O. BOX)

Po Bex 05O )
Clrfb & STATE ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER

entonvi |le AR 12713 [479-904- 14757 5l 913

ereby accept appointment as the authorized agent of the Property Owner in proceedings before the County Board of Equalization.

K. 7o« v%n%w// /=14 - 2020

Title Date

tzéd Agent Signature

Authorized Agent Contact Information:
NAME OF AUTHORIZED AGENT: TITLE

AUTHORIZED AGENT COMPANY, IF APPLICABLE EMAIL ADDRESS:

MAILING ADDRESS OF AUTHORIZED AGENT (STREET ADDRESS OR P.O. BOX)

CITy STATE | ZIP CODE DAYTIME PHONE ALTERNATE PHONE FAX NUMBER

| hereby accept appointment as the authorized agent of the Property Owner in proceedings before the County Board of Equalization.

| 4
Authorized Agent Signature Title Date

| VERIFICATION J

| verify ( or declare) under penalty of perjury under the laws of the State of Nevada that the foregoing and all
information hereon, including any accompanying statements or documents, is true, correct, and complete to
the best of my knowledge and belief; and that | am either (1) the person who owns or controls taxable property,
or possesses in its entirety taxable property, or the lessee or user of a leasehold interest, possessory interest,
beneficial interest or beneficial use, pursuant to NRS 361.334; or (2) | am a person employed by the Property
Owner or an affiliate of the Property Owner and | am acting within the scope of my employment. | further certify
| have authorized each agent named herein to represent the Property Owner as stated and | have the authority
to appoint each age amed herein.

VP Tax I-1% 2030

| 4
Property Owney / Petitioner Signature Title Date

County Board of Equahzation Agent Authonzation Form Page 2



Walmart

2608 SE J Street. Suite 2

Tax Department ;

Wayne Hamilton Phone 479.277 5265
Vice President, Speciaity Tax Wayne Hamilton@walmart.com

To whom it may concern:

[ hereby authorize the following associates to represent Walmart, Inc. and Sam’s Club, Inc. in all
matters relating to real estate and business personal property tax and assessment. These
employees are granted the authority to make any changes necessary with the taxing jurisdictions,
including mailing addresses for tax bills and notices.

Authorized Walmart Employees include:

Rick Allen, Aaron Smith, Andrew Anderson, Brandon Caplena, Brieann Waller, Dawn Griggs,
Donna Sanders, Fred Combs, Jerry Aucoin, Kyle Kennett, Michael Fenton, Ryan Ball, Sean
Krohn, Sheena Lambert, Sheryl Williams, Stanley J ohnson, Tami King, Tatiana Polydore, Tyler
Wade, and Harley Jarvis.

Signed by: OA‘N-"'" Date: ‘O! 2'! ‘q

a;ne Hamilton,
Vice President

X o = ‘

On this the ZMA_ day of ALY 2014, before me, Kebeece B ant the
undersigned notary public within and for the County of Benton and the State of Arkansas,
personally appeared Wodne Hupe g who acknowledged to me that this
certificate of authority was executed for the purpose herein expressed.

In witness where of 1 hereunto set my hand and official seal.

REBECCA HILLIARD

Notary Public . Benton County - Arkansas
N' ' L{' g . Notary Public # 12706090
M}’ o ission expires L)\- o }D 2 ZJ My Commission Expires Nov. 09, 2028

Walmart, Inc. Property Tax Department
P.O. Box 8050 MS: 0555
Bentonville, AR 72712-8050



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1544 January 29, 2020
NOTICE OF HEARING

TAXPAYER: STOREY COUNTY ASSESSOR:
Wal-Mart Stores East LP Attn: Wayne Hamilton Jana Seddon
PO Box 8050 26 S B Street
Bentonville, AR 72712 Virginia City, NV 89440
DATE:February 26,2020  TIME: 9:00 a.m. PLACE: Storey County District Courtroom

26 South B Street

Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-006 Parcel No: 005-091-02

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later

than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

time.
Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board’s hearing may be found in the

Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the
internet by selecting Chapter 361 at http;//leg.state.nv.us/NAC.

If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

County Clerk i

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,

before any subsequent hearing or appeal of the matter.

CC: Donna Sanders (certified mail)



BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7017 1000 0000 8428 1537 January 29, 2020
NOTICE OF HEARING

TAXPAYER: STOREY COUNTY ASSESSOR:
Wal-Mart Stores East LP Attn: Donna Sanders Jana Seddon
PO Box 8050 26 S B Street
Bentonville, AR 72712 Virginia City, NV 89440
DATE:February 26, 2020 TIME: 9:00 a.m. PLACE: Storey County District Courtroom

26 South B Street

Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

Case No: 20-006 Parcel No: 005-091-02

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above.
Please be aware that the time is approximate and although you may be assured your appeal will not be heard
prior to the stated time, be prepared for possible delays as several appeals are scheduled during the session.

If you choose to submit a brief and evidence to the County Board, the documents must be received by the
County Clerk in the office no later than 5:00 p.m. February 20, 2020. You may fax the documents to the
County Board at (775) 847-0921. Please submit a copy of the documents directly to the other party no later

than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or
any qualified individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on
behalf of the owner of the property shall provide an original written “Agent Authorization Form” at the time
the appeal is filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may
be held in his absence and the County Board will consider the available evidence at the scheduled hearing

time.

Please be aware the County Board will limit its consideration to the issues and contentions set forth in the
petition. Information regarding procedural rules governing the County Board’s hearing may be found in the
Nevada Administrative Code 361.622 through 361.643. The Administrative Code may be found on the
internet by selecting Chapter 361 at httpy/leg.state.nv.us/NAC.

If you have any questions, please call (775) 847-0969

Vanessa Stephens, Storey County Clerk

wm

ounty Clerk

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party desiring the
transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide to the reporter and pay
for the transcript and deliver a copy of the transcript to the County Clerk which will be included as a part of the administrative record,

before any subsequent hearing or appeal of the matter.

CC: Wayne Hamilton (certified mail)
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AREA CALCULATIONS

SKETCH/AREA TABLE ADDENDUM

Property Address 2155 USA Parkway

City McCarran

Borrower

Lender/Client

County Storey

Storey County

Appraiser Name Mark Stafford

167.0' 44 0'
Truck N o
Maintenance 2 9 Fuel Island
157.00 ™
980.0'
34 Rec Dock
E
[}
- l® | &
) s © .
Te} 10 Freezer ! % = 34 Deli/Dairy
@ L o
o o™
o
34 .Shlpplhg Dock
Cold Storage Warehouse
AREA CALCULATIONS SUMMARY
Sode  Dewweow & - WeNw
GBA1l Warehouse-Dry Goods 474465.00
Office 14065.00
Warehouse-Cold Stor 416500.00
Shipping Wing 13420.00
OTH Utility 1750.00
Utility 840.00 |
Utility 1060.00 |
Utility 3675.00
Utility 880.00 |
Truck Maint Bldg 11150.00 |
Fuel Island 1892.00
Guard House 420.00
Fire Pump House 1600.00
Net BUILDING Area (rounded)

55 Produce

Net Totals

918450.00

23267.00

918450

State NV

55 Rec Dock| Office

145.0'

File No 05-091-02

Zip 89434
12.0'
Guard House | ©
wn
™
673.0'
244 (' N
o
w
wn
Dry Goods =
Warehouse S
~
E
> Wal Mart
Food Distribution Center
04-151-44
40.0°
o
o
b
Fire Pump Hse
Scale
BUILDING AREA BREAKDOWN
Breakdown _ Subtotals
Warehouse-Dry Goods [
673.0 x 705.0 474465.00
Office
145.0 x 97.0 14065.00
Warehouse-Cold Stor
980.0 x 425.0 | 416500.00
Shipping Wing
244.0 x 55.0 ‘ 13420.00
|
4 |tems (rounded) 918450

PRgge®on2s

1" = 350"
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TRETaar: 2030 Marshall and Swift Com/Agr Structure

Parcel: 005-091-02

structure: Created by Property Costing Estimate # 268 Totals

Page 1
1/31/2020 11:01:32

Section: Section 1 Units Unit Cost Total Cost New
Basic Structure
Single -Metal on Steel Frame 505,148 SqFt $6 27 $3.167,278 00
PE -Cold Storage Metal Sandwich Panels 413,303 SgFt $21.12 $8,728,959 00
Package Unit 18,369 Sq Ft $20 46 $375,830.00
Complete HVAC 413,303 SqFt $36.87 $15,238,482.00
Space Heater 486,779 SqFt $5.28 $2,570,193 00
Sprinklers 918,450 Sq Ft. $1.71 $1,570,550.00
Base Cost 918,450 SqFt $40 20 $36,921,690 00
Basic Structure Cost 918,450 SqFt $68,572,982.00
Less Depreciation
Combined Depreciation 21.0 Percent ($14,400,326.00)
Depreciated Cost 918,450 Sq.Ft $54,172,656.00
Structure Totals
Units Unit Cost Total Cost New
Basic Structure Cost 918,450 SqFt $74 66 $68,572,982 00
Total Super Structure Cost 918,450 SqFt $74 66 $68,572.982 00
Building Cost New 918,450 SqFt $74 66 $68,572 982.00
Replacement Cost New 918 450 Sq Ft $74 66 $68,572 982.00
Depreciated Cost 918,450 SqFt $58.98 $54,172 656 00
Total Structure Cost: 918 450 SqFt $58 98 $54 172,656 00
Multiplier 1 918.450 Sq Ft $58 98 $54,172,656.00
Total Non MS Outbuildings: 0 SqFt $0.00 $0 00
Total Structure Cost with Outbuildings: 918 450 Sq Ft. $54 172 656 00

Cost as of 1/1/2019

Appraisal Date: 10/18/2018
Copyright (C) 1997-2020 DEVNET Incorporated

PatREMID a1



Tax Year: 2020
Parcel: 005-091-02

Marshall and Swift Com/Agr Structure

Structure: Outbuilding Structure 1 Totals

Page 1
1/31/2020 11:01:39

Outbuildings Units Unit Cost Total Cost
BARBED WIRE - 3 STRAND ON TOP OF | 5.000 Quantity $321 $12,679.00
CANOPY - METAL SF 1,892 Quantity $10.21 $15,260 00
CHAIN LINK - 6'H LF 5,000 Quantity $18.83 $74,378 00
CONCRETE CURB - 8" NO GUTTER LF 3,000 Quantity $1359 $32,208.00
DOCK LEVELER - MECHANICAL/HYDRA! 174 Quantity $7,922.00 $1,088,958.00
FLAGPOLES - 25'H UNIT 1 Quantity $2,138.00 $1,689 00
FLATWORK - ASPHALT 2" 130,000+SF Sf 200,000 Quantity $1.86 $293,880.00
FLATWORK - CONC 1-299SF SF 10,000 Quantity $6.34 $50,086 00
FLATWORK - CONC REINFORCED SF 700,000 Quantity $5.98 $3.306,940.00
GAS DISPENSER - ELECTRONIC TWIN 2 Quantity $11,820 00 $18,6876 00
PARKING LOT - LIGHTING SF OF LOT 900,000 Quantity $0 65 $462,150 00
PIPE WORK - PER DISP/ PER PROD UNI 2 Quantity $1,537 00 $2428.00
PIPE WORK - PER TANK UNIT 2 Quantity $1,003.00 $1,585.00
SUBMERGED PUMP-1/3 HP PER TANK/P 2 Quantity $1,758.00 $2,778.00
TANK - FUEL FIBGL DWALL UNGRD 15,0 2 Quantity $70,781.00 $111,834 00
TANK - WATER WELDED STEEL 10,000 ¢ 1 Quantity $57,018 00 $45,044 00
TRUCK RAMP - CONC SF 800 Quantity $65 34 $41,295 00
YARD IMPROV - Q3 AVG NO MULTI UNIT 100 Quantity $1,594 00 $125,926 00

Outbuildings Totals 0 Sq.Ft $5,687,794 00

Structure Totals

Units Unit Cost Total Cost New
Basic Structure Cost 0 SqFt $0.00 $0.00
Total Super Structure Cost 0 SqFt $0.00 $0.00
Building Cost New 0 Sq.Ft $0.00 $000
Replacement Cost New 0 SqFt $0.00 $0.00
Depreciated Cost 0 SqFt $0.00 $0 00
Total Structure Cost: 0 SqFt $0 00 $0 00
Multiplier 1 0 SqfFt $0 00 $0.00
Total Non MS Outbuildings: 0 Sq.Ft $0.00 $5.687,794 00
Total Structure Cost with Outbuildings: 0 SqFt 0,000+0.00 $5,687,794 00

Cost as of 1/1/2019

Copyright (C) 1997-2020 DEVNET Incorporated

PadsADOM
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Record Absorption in the Game Without Innings

Record setting gross absorption numbers for a single
tor ~ f A

quarter at 3.34 million square feet. Net absorption was Market Indicators

strong at 1.36 million square feet

Industrial construction was strong in 2019 at 3.5 million
square feet; half speculative, half build to suit projects 1.92

Investment sales were also strong with over 17 million

126.5

square feet changing hands at market low cap rates

Absorption

The fourth quarter's gross absorption was highlighted by Market Indicators
several transactions. McCarrar ymmerce Center we ned Relative to prior period 04 2019 Q1 2020
INd 8 majority of their Vacancy ' “
enovated sy ( I, any that stor \ar pa : Net Absorption " ‘
} { f A 3 ¢ ) 1iare feet s Nor Valley
t A 1l | jua ) he N .( ' Valley Completions ‘ ‘.
A nfidertial yser fnalized th sle of a 903.0 wuare foot Rental Rate ‘ f

Summary Statistics
Previous Current
Market Quarter Quarter

Historical Vacancy Rates and Asking Lease Rates Vacancy Rate 6.20% 6.01%

ow 0 80
Asking Rent (PSF) $0.55 $0.56
i Net Absorption (SF) -280,925 1,358,598
i o Overall Asking Rents
Previous Current
rer Squane oot Quarter Quarter
e aa SR WRe | SRR adaw Sae e Warehouse $0.36 $0.37
M Vacancy Rate Asking Rental Rate Distribution $0.40 $0.41
Flex $0.72 $0.73

As of Q4 2018 Colliers Reno is now tracking a blended rental
rate which spans industrial flex, light industrial, warehouse,

distribution and manufacturing product types. The rate

changing accordingly

o0
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Historical Net Absorption vs. New Completions
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Industrial Investments

South Sparks Portfolio
584,866 SF - $50,150,000 | $90.34 PSF

53 an all- higt
with over 17 milli uare feet of prod hanging hand 1
] Wiy : A
) tra
e 3 0
Flex
J gnly t e
v y a if X tt yE
Air ( sing was tt iy hig F X t hat transacted
2019 T € ter wa it $122 p

Q4 2019 Significant Investment Activity

# OF

PORTFOLIO

TOTAL

BLDGS - S/SF samgprice  DATE o g
205 E Parr Boulevard 1 192,226 $64.00 $12302000 1/28/19 Michael Embrescia Bender Warehouse Co.
Sparks Business Center 4 369,050 $111.46  $41133000 2/25/19 Colony Capital, Inc Dermody Properties, Inc
1200 Venice Way 1 8277110 $65.24 $54000000 4/19/19 Exeter Property Group Spirit Realty Capital, Inc
i " :
Northwestern Mutual Portfolio 13 1846489  $9274  $157783874 5/22/19  The Blackstone Group LP DRERSHERTY Mt L Ire
Insurance Company
LogistiCenter at 395 Phase 1 2 626,960 $87.61 $53875000 8/6/19  Black Creek Industrial REIT IV Dermody Properties, Inc
Westcore Portfolio 13 1,188,323 $80.88 $96.,107,031 8/9/19 Stockbridge Capital Group LLC Westcore Properties
550 Spice Islands Drive 1 184,883 $68.69 $12700000 9/3/19 Exeter Property Group AIC Ventures
LogistiCenter at I-80 West 4 794,750 $91.07  $72322250  9/4/19 Black Creek Group Dermody Properties, Inc
GLP to Blackstone Group 38 10,550000 $7962 $839974960 9/26/19 The Blackstone Group L.P. Global Logistic Properties Ltd
South Sparks Portfolio 7 584,866 $9034  $50,150,000 11/6/19 Seagate Properties Brennan Investment Group
Owner-Users Rental Rates
V Wr the =X ‘ W
next y. Altt gh A f ) ] face Fad tr 310, KE >pa ely ' West !
the r ke rgely under va t ind D etr Anticit 't as e
X i y a'f
N wi fe ]
happening on la i > values a lso growing. Tt tisn $0.42: 2 ( quare feet+ - § f nstru

Page 14 of 21



Construction Historical Spec vs BTS

e = 4,000,
Industrial construction was strong in 2019 with 3.49 million 000,00

square feet delivere m | we jative 3,500,000
ouing > _onsiructi > Was a4 good year I ouna 3,000,000
¥ with TireRack P Trar Makita F \ Mo
o . ) . AT 2,500,000
and Berkely all planting flags or expanding in Northern Nevada
2,000,000 -
Another user is purchasing a build-to-suite shell from Dermody 1,500,000 -
Properties that will involve Dermody tearing down the west wa
o : 1,000,000
of their existing 436,000 square foot building, and extending it 1c
be an autonomous 9073 square foot facility. New Constructior 500.000
purchases from developers above 200,000 square feet are 0 -
o s w0 2 = @ z 2
trading based on a cap rate equivalent sales price. Anticipate $92 Q R t & ] & S
L ~

to $98 psf in tod Iy“,- market,

W Spec | BTS

2019-2020 Construction Activity

DEVELOPER SITE TENANT SQUARE FEET LOCATION DELIVERY TYPE
Prologis Sage Point 7 T8D 538,000 North Valleys 04 2020 Spec
Panatton North Valleys Commerce Center Building J TBC 362,290 North Valleys Q4 2020 Sper

Dermody Properties LogistiCenter at 395 Phase |l Bldg 2 TBD 405,000 North Valleys 03 2020 Spec

Avenue 5 ragor panish Spring Corporate Par TBD 66,50 panish Springs W3 202 Spec
Avenue 55/ Taragon Spanish Spring Corporate Park TBD 173,680 Spanish Springs Q3 2020 Spec
Avenye 5 Sparish Spring Corporate Park BC 127,68( panish Spring 03 202C pe
Becknell Industrial Echo Avenue Vacant 286,487 North Valleys Q3 2020 Spec

Sage Point 8 TBI

Quality Bicycle Products QBP 160,000 Spanish Springs Q3 2020 BTS

40 North Valley )3 2020 Spec

Panattor lorth Valleys mmerce Center Buillding H BI 854 lorth Valleys (32 204 Spec
TBD Spanish Spring Corporate Park Lux Locker 96,000 Spanish Springs 2 2020 BTS
Panattoni Morth Valleys Commerce Center Building G TBD 228540 North Valleys Qz2 2020 Spec
Panattoni North Valleys Cormmerce Center Building f TBC 405,040 North Valleys 1 202¢ ~pe

United Construction LUX Dynamics LUX Dynamics 50,000 Airport @1 2020 BTS

United Construction 2555 Peru Orive Berkley 80.00( TRIC/Fernley 04 2019 BT
Tolles Development West American Commerce Center TBD 610,040 TRIC/Ferniey 04 2019 Spec
it iy Miakita 622830 North Valle 04 2019 BT
Panattoni North Valleys Commerce Center Building E TBD 313220 North Valleys Q3 2019 Spec

spanish Spring Corporate Par Ellsworth

Scannell Properties Mustang Industrial Park TBD 560,850 TRIC/Fernley Q2 2019 Spec

panish Spring )2 2019

Scannell Properties OnTrac North Valley n Trac 37,60 North Valleys Q2 2019 BTS
Ryan Companies Crossroads Industrial Park Polaris 475000 TRIC /Fernley Q2 2019 BTS

Industrial Construction History

SUBMARKET 2021 2020 2019 2018 2017 2016 2015 2014 TOTAL
North Valleys 1,353,400 2,696,737 1123,659 1,238,481 740,371 1,880,172 1,596,970 624,000 11,253,790

Spanish Springs/Sparks - 983920 236,000 - 200,000 409,600 - 606,000 2,435,520
South Reno - - 270975 174,793 - 389,792 - 70,240 905,800
West Reno - - - 391,750 477000 - 2 < 868,750

TRIC/Fernley 815,000 3 2012930 6302240 1030000 2203000  B66,866 907,010 B.465,046
Grand Total 2,168,400 3,680,657 3,643,564 2,435,264 2,447,371 4,882,564 2,463,836 2,207,250 23,928,906

Page 15 of 21



Market Comparisons - Reno

Industrial Market

ToraL  DIRECT  SUBLEASE  TOTAL NET NET COMPLETIONS UNDER AVG
CLASS BLDGS oo, VACANCY ~ VACANCY VACANCY  ABSORPTION  ABSORPTION CURRENT QTR CONSTRUCTION ASKING
RATE RATE RATE  CURRENTQTRSF  YTDSF SF SF RATE
AIRPORT SUBMARKET
Total 141 8958038 3.5% 0.0% 3.48% (217,294) 201,028 - 50,000 $0.47
CENTRAL & WEST RENO
Total 467 2119227 4.0% 31% 7.05% 104,000 288492 - . $0.77
NORTH VALLEYS
Total 253 20705153  73% 0.4% 7.66% 264,956 702,656 622,839 1,148,607 $0.42
SOUTH RENO
Total 166 10045592  32% 0.0% 3.24% (186,783) 282,853 - - $0.72
SPARKS
Total 166 28796251  28% 0.0% 2.85% 1,069,719 496,608 - 156,000 $0.57
1-80 EAST CORRIDOR
Total 188 20356554  10.6% 0.6% 11.18% 324,000 1,277,085 690,040 - $0.38
MARKET TOTAL
TOTAL 1,381 90,980,815  5.7% 0.3% 6.01% 1,358,598 3,249,172 1,312,879 1,354,607 $0.56
Quarterly Comparison and Totals
Q4-19 1,381 90980815  57% 0.3% 6.01% 1,358,598 3249172 1,312,879 1,354,607 $0.56
0319 1379  B966793  58% 0.3% 6.15% (280,925) 1,890,574 313,560 1,740,300 $0.54
0219 1378 89354376  51% 0.4% 5.51% 1,543,773 2171499 1,861,465 1,740,300 $0.55
01-19 1373  B7.492911  49% 04% 5.26% 627.726 627.726 - 2,300,045 30.49
Q4-18 1373 87492911  52% 0.8% 5.98% 675,775 2,159,309 1,458,358 1,490,575 30.41

Q4 2019 Significant Lease Activity

PROPERTY ADDRESS SIZE TENANT TYPE
385 Cabela Drive 104,000 Cardinal Shower Enclosures, Hoskin & Muir DsT
475 Lillard Way 106,720 Geodis Logisitics WHS
9085 Moya Boulevard 143995 Sage Electronics DST (Sublease)
2555 USA Parkway 182,000 Holder Construction STG (Sublease)
1160 Trademark Drive 254,362 Penguin Random House DST
1402 S. McCarran Boulevard 261992 Fracht FWO Inc DST
1600 Newlands Drive 266,000 Case New Holland DsT
8800 Military Road 436,368 Conhdential WHS
1402 S. McCarran Boulevard 523961 Fracht FWO Inc DsT
Military Road 598,901 Makita DsT

Page 16 of 21
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COLLIERS INTERNATIONAL | RENO

68 countries

$3.3

MARKET CONTACTS

CONTRIBUTING AUTHOR

billion in

total transaction

About Colliers International

Colliers International (NASDAQ, TSX: CIGI is a leading global real estate services and investment
management company. With operations in 68 countries, our 14,000 enterprising people work
collaboratively to provide expert advice and services to maximize the value of property for real estate
occupiers, owners and investors. For more than 20 years, our experienced leadership team, owning
more than 40% of our equity, have delivered industry-leading investment returns for shareholders. In
2018, corporate revenues were $2.8 billion (33.3 billion including affiliates), with more than $26 billion
of assets under management

Learn more about how we accelerate success at corporate.colliers.com, Twitter @Colliers or Linkedin

Colliers

INTERNATIONAL
Copyright @ 2020 Colliers International

The information contained herein has been oblained from sources deemed reliable. While every reasonable effort has been made to \ J
ensure its accuracy, we cannot guarantee it. No responsibility is assumed for any inaccuracies. Readers are encouraged to consult .
their professional advisors prior 1o acting on any of the material contained in this report ACCElera“ng success.




Reno Industrial, Q4 2019

CBRE

Northern Nevada closes year

with substantial demand

O

Asking | ease Rate Completions

2.5 MSF $0.49 PSF 1.5 MSF
=1
Figure 1: Total Yacancy vs. Net Absorption *Airows indicote change from previous quarter
Sq. A (Millions) mmmm—Net Absorption == Vo(ancy Rote Rate (%)
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Source: (BRE Research, 04 2019.

The Northern Nevada industrial market continued
to exhibit robust demand, finishing off the year on
a positive note. The market posted 2.5 million sq. ft.
of net absorption in Q4 2019, while overall activity
was much higher than this figure suggests due to
pre-leasing activity on current construction. This
marks the seventh consecutive year with over 3.5
million sq. ft. of net absorption, demonstrating the
market's consistency and strength. The
construction pipeline remained healthy during the
quarter and delivered 1.5 million sq. ft. of new
product.

The capital markets sector saw strong demand from
the institutional investment community for all
asset classes during the quarter. The most
prominent sale of the quarter was Seagate
Properties’ acquisition of a 584,866 sq. ft. portfolio
from Brennan Investment Group for $50.2 million.
Market cap rates range from 4.9% to 5.7% for Class
A to Class C properties, respectively. Capital
markets activity is anticipated to continue in 2020,
with downward pressure on cap rates.

Tenant demand remained diverse over the course of
2019, with substantial activity from distribution and

manufacturing tenants. New market entrants of
scale are targeting all asset classes. During Q4 2019,
Makita is finalizing construction on their 598,901
sq. ft. build-to-suit project, while a new confidential
retail tenant-in-the-market purchased an existing
436,000 sq. ft. spec building and are in the process
of expanding it to 903,000 sq. ft.

The market wide vacancy rate and availability rate
dropped by 100 basis points (bps) and 110 bps,
respectively, in Q4 2019. This represented the
largest drop in the vacancy rate in two years and
these rates should hold steady in the near term.
Construction totals have been on the rise; however,
several transactions of scale are rolling into Q1
2020, which will diminish the supply of both
existing available inventory and that of projects
under construction.

The forecast is very optimistic for the Northern
Nevada industrial market. The new year should
bring a significant amount of new construction,
coupled with strong leasing activity and
incremental increases in the average asking lease
rate.

Q4 2019 CBRE Research

el STEF < |



CBRE L&y

Net Total Total Q4 Net YTD Net Average
Submarket Rentable Area  Vacancy %  Availability %  Absorption  Absorption Asking Rate $
Central / Airport 9,291,960 33 54 33,202 259,939 0.90
Bulk 6,714,840 L3 53 38,227 223,862 0.76
Flex 2,577.120 54 58 (5,025) 36,057 126
East Valley 20,903,721 103 12.0 60,950 751,928 038
Bulk 20,781,034 10.4 12.0 40,950 751,928 0.38
Flex 122,687 0.0 00 0 0 N/A
North Volley 21,537,694 45 69 1,096,539 1,336,481 0.44
Bulk 21,213,682 46 70 1,096,539 1,336,481 0.44
Flex 324012 00 00 0 0 N/A
South Reno 10,043,256 0.8 1.2 158,723 576,691 076
Bulk 7,993,947 06 09 161,500 564,494 0.55
Flex 2,049,309 17 23 2,717 12,197 1.1
Sporks 28,448,452 21 36 1,000,800 366,018 056
Bulk 25,302,160 13 39 985,378 302,462 054
Flex 3,146,292 06 0.8 15,422 63,556 087
West Reno 2,347 405 04 04 120,224 367,224 N/A
Bulk 1,977,983 04 04 120,224 367,224 N/A
Flex 369,422 00 00 0 0 N/A
Market Total 92,572,488 45 6.1 2,470,438 3,658,281 0.49
Bulk 83,983,646 4.7 6.5 2,462,818 3,546,471 0.46
Flex 8,588,842 13 2.6 7,620 111,810 1.13

Figure 3: Top Leases

Lease (Tenant) Address Total SF

Frocht FWO Inc. 1402 S McCarran Blvd, Sparks 523,961

Tire Rack, Inc 3300 Waltham Way, McCarran 310,960
Penguin Random House Books 1160 Trademark Dr, Reno 254,362

Source: (BRE Research, 04 2019

Q4 2019 CBRE Research Ine

Pagé 19 15t



LEASE RATES

The average asking lease rate increased by $0.02
during Q4 2019, rounding out the quarter at $0.49
NNN. Many spaces in the market remained
unpriced, which had halted momentum in
quarters past. Rents are forecast to continue on
this upward trend heading into 2020 due to steady
tenant demand and continued speculative

construction.

NET ABSORPTION

The Reno industrial market rebounded
tremendously in Q4 2019, posting 2.5 million sq.
ft. of positive net absorption and 2.6 million sq. ft.
of gross absorption. The minimal amount of new
vacancies during the quarter speaks to the scarcity
of quality available space in the market. For that
reason, new construction deliveries will likely
experience solid pre-leasing activity and lead to
strong absorption totals.

VACANCY & AVAILABILITY

Both the vacancy rate and availability rate
experienced significant decreases in Q4 2019,
rounding out the quarter at 4.5% and 6.1%,
respectively. Consistent demand will cause
downward pressure on these rates heading into
2020.

CONSTRUCTION ACTIVITY

The industrial development pipeline swelled with
construction projects over the course of 2019,
resulting in 1.5 million sq. ft. of completed
construction in Q4 2019. The most noteworthy
completion was the build-to-suit for Makita
(598,901 sq. ft.) in the North Valley submarket,
among others. Additional construction should
ensue, as major market indicators suggest that
Northern Nevada will flourish for yet another year.
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Figure 4. Lease Rates
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Figure 5: Net Absorption
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Figure 6: Vacancy & Availability
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Figure 7: Construction Adivity
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SUBMARKET MAP

North Valleys

East Valley

DEFINITIONS CONTACT

Average Asking Rate Direct Monthly Lease Rates, NNN. Availability All existing spoce Bailey Wegener
being marketed to potentiol occuponts, either for lease, sublease, or sole M
Totol Vacony Rote Direct Vocancy + Sublease Vaconcy ERERILIEANGLIEE

500 Capitol Mall, Ste. 2400
Sacramento, CA 95814
916.492.6912

Existing industriol buildings 5,000 sq. ft and greater are included in the survey. Bailey.wegener@cbre.com
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To learn more about CBRE Research, or to access additional research reports, please visit the Global
Rescarch Gateway at www.cbre.com/rescarchgateway.

Disclaimey- Information contained herein, including projections, hos been obtained from sources believed to be reliable. While we do not doubt its accuracy,
we hove not verified it ond moke no guorantee, warronty or representation about it. It is your responsibility to confirm independently its occuracy ond completeness
This information is presented exclusively for use by (BRE clients and professionals and all rights to the material ore reserved and cannot be reproduced without prior
written permission of (BRE
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